SPEEDAGE COMMERCIALS LTD.

Fegd. Office : Bhansali House, A-5 Vieera Desai Road, Andheri (West),
Mumbai - 400 053. » Phone : (91-22) 2873 1779 » Fax : 91-22-2673 1796

NOTICE

NOTICE is hereby given that the Annual General Meeting of the Members of SPEEDAGE
COMMERCIALS LIMITED will be held on Saturday, 25* September, 2010 at 10:30 A. M. at
the registered office of the Company at A-5, Bhansali House, Veera Desai Road, Andheri (West),
Mumbai — 400 053 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Profit and Loss Account for the year ended 3 1%
March, 2010 and Balance Sheet as on that date together with Reports of Directors and
Auditors thereon.

2. To appoint Director in place of Mr. Lalitkumar M. Bhansali who retires by rotation and being
eligible, offers himself for re-appointment.

3. To appoint M/s. B. L. Dasharda & Associates, Chartered Accountants, the retiring Auditors
as the Statutory Auditors of the Company to hold office from the conclusion of this meeting
until the conclusion of the next Annual General Meeting of the Company and to fix their

remuneraton.
By r_p_g&er of the Board
Place: Mumbai * ‘LM‘
Dated: 31" May, 2010 Director

2  Proxies, if any, inmdermhcﬁ'mﬁvemunbcmhmdumﬂ&mpmy‘s Registered Office
not later than 48 hours (forty-eight hours) before the time fixed for holding the meeting.

3. The Share Transfer Books and the Register of Members of the Company would remain
closed from 18" September, 2010 to, 25* September, 2010, (both days inclusive).



SPEEDAGE COMMERCIALS LTD.

Regd. Offica : Bhansali House, A-5 Veera Desai Road, Andheri (West),
Mumbai - 400 053. = Phone : (91-22) 2673 1779 » Fax : 91-22-2673 1796

DIRECTORS' REPORT
Dear Members,

The Directors have pleasure in presenting their Annual Report on the business operations of the
Company and the Audited Accounts for the year ended 31 March, 2010.

Financial Results: :
{Amt in Rupees)
Particulars Year Ended 31" Year Ended 317
March, 2010 March, 2009

Total Income 36,356 847,850
Profit before Tax 1,433 801,806
_Less: Provision for Tax 0 0
Less: Income Tax of earlier year 0 0
MNet Profit after Tax . 1,433 01,806
Add: Balance of Profit brought forward from 3311402 2,509,594
previous year

Balance carried forward to Balance Sheet 312,835 3.311.402

Performance of the Company:

During the year under review, your Company earmned a total Income of Rs. 36,356/~ comprising
mainly of Commission and Dividend. The total i incurred by the Company has
amounted to Rs. 40 090/-. This has led to profit of Rs. 1,433/, The Balance carried forward to the
Balance Sheet is Rs. 33,12,835/-.

Your Company continues to be cauticusly optimistic about its growth prospects for the current
financial year.

Dividend
Your Directors have not recommended payment of divided for the year under review considering
the need to improve the net worth of the Company.

Directars:
Mr. Lalitkumar M. Bhansali, Director of the Company, shall be liable to retire by rotation at the
forthcoming Annual General Meeting and is eligible for re-appointment. The Board recommends

his re-appointment.
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Di 'R ibility :
Pursuant to Section 217(2AA) of the Companies Act, 1956, your Directors confirm the following:

= In the preparation of the annual accounts, the applicable standards have been followed and no
deviations have been made.

* that the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the sate of affairs of the Company at the end of the financial year end and of the
profit of the Company for that year.

» that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

» that the Directors have prepared the attached Statement of Accounts for the year ended
March, 31 2010 on a going concern basis.

Anditors:

M/s. B. L. Dasharda & Associates, Chartered Accountants, Auditors of the Company retire at the
ensuing Annual General Meeting and being eligible offer themselves for re-appointment. The
Company has received a certificate from the Auditors to the effect that their appointment, if
made, would be within the prescribed limits under Section 224(1B) of the Companies Act, 1956.
The members are requested to appoint the Auditors for the current year and authorize the Board
to fix their remuneration.

*

Observations made in the Auditors’ Report are self-explanatory and therefore, do not call for any
further comments under Section 217(3) of the Companies Act, 1956.

The Company has not accepted or renewed any deposit from public during the year under review.

yecretarial Com Lritficate:

Pursuant to the proviso of Section 383A (1) of the Companies Act, 1956 read with the Companies
(Compliance Certificate} Rules 2001 the Secretarial Compliance Certificate obtained from M/s.
Rathi & Associates, Company Secretaries in Whole-time Practice, is attached to this report.

Farticulars of Employees:

During the year under review, none of the employees of the Company was in receipt of
remuneration aggregating Rs. 24,00,000/- or more per annum, if employed throughout the year,
or Rs. 2,00,000/- or more per month, in case employed for part of the year. Hence there are no
particulars to be annexed to this report as required under Section 217 (2A) of the Companies Act,
1956 and the rules made thereunder.
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i i

RServabon of ERergy Y ADSOrp prelgn LXcRange s an.

The requirements of disclosures in terms of Section 217 (1)(¢) of the Companies Act, 1956, read
with the Companies (Disclosures of the Particulars in the Report of the Board of Directors) Rules,
1988 pertaining to the conservation of energy and technology absorption are not applicable to the
Company due to the very nature of the industry in which it operates.

During the year under review, there was no foreign exchange earnings and outgo.

-

Acknowledgements:

The Directors wish to express their gratitude to the bankers, clients and all the business associates
for their continuous support to the Company and to the Shareholders for the confidence reposed
in the Company’s management. The Directors also convey their appreciation to the employees at
all levels for their enormous personal efforts as well as collective contribution.

For and on behalf of the Board

e

- B domes

Dated: 31™ May, 2010 rector



B. L. DASHARDA & ASSOCIATES

CHARTERED ACCOUNTANTS w

AUDITORS' REPORT

The Members,
Speedage Commercials Limited,
Mumbai.

We have audited the attached Balance Sheet of SPEEDAGE COMMERCIALS LIMITED, as
at 31st March, 2010 and also the Profit and Loss account for the year ended on that date
annexed thereto and the cash flow statement for the year ended on that date. These

financial statements are the responsibilly of the company's management. Our responsibility
is 10 express an opinicn on these financial stalements based on our audit

1. We conducted our audit in accordance with auditing standards generally accepled in
india. Those Standards require that we plan and perform the audit to oblain reasonable
assurance about whether the financial statements are free of material misstatement,
An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audtt also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

2. As required by the Companies (Auditor's Reporl) Order, 2003 issued by the Central
Govemment of Inda in terms of Section 227(4A) of the Companies Act, 1958,
(hereinafter referred 10 as the Act), we enciose in the Annexure a stalement on the
matters specified in paragraphs 4 & 5 of the said Order, lo the extent applicable.

3. Further to our comments in the Annexure referred to above, we report that:

a) We have obtained all the information and explanations, which to the best of
our knowledge and befief were necessary for the purpose of our audd;

b} In gur opinion, proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books,

c) MMMLWELMMIHMMH&#QMLMHM
by this report are in agreement with the books of account;

d) in our opinion, the Balance Sheel . Profit Loss Account and cash fiow
statement dealt with by this report comply with the Accounting Standards
refecred 10 in Sub-Section {3C) of Section 211 of the Companies Act; 1956;

a) On the basis of writlen representation received from the Directors, as on 31%
March, 2010 and laken on record by the Board of Directors, we report that
none of the directors is disqualified as on 31" March 2010 from being
appointed as a Director in terms of clause (g) of sub-section (1) of section 274
aof Companies Act;

2, Shreyas, Gr. Floor, Behind Raj O Center, 113, J. P Road, Andheri (W), Mumnbai - 400
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fi In our opinion and to the best of our information and according to the
explanations given to us, the said accounts, aﬂmmnﬂeﬁtm'amm
schedules annexed hereto, give the information required, by the Companies
Act, 1956 in the manner so required and give a true and fair view:

i) in the case of the Balance Sheel, of the State of affairs of the
Company as at 31st March,2010;, and

i} in the case of Profit and Loss Account. of the Profit of the Company
for the year ended on that date.

i) in the case of cash flow statement, of the cash flows for the year
ended on that date.

FOR AND ON BEHALF OF
B.L DASHARDA &ASSOCIATES
CHARTEREP ACCOUNTANTS

ARDA PARTMNER
M.NO. 13708
FRN NO.112615W
Place s MUMBAI
Dated  : 31 MAY, 2010.




ANNEXURE TO THE AUDITORS' REPORT

Referred to in paragraph 1 of our report of even date onthe accounts for the year ended
31" March, 2010 of SPEEDAGE COMMERCIALS LIMITED.

On the basis of such checks as we considered appropriate and in terms of information and
explanations given 1o us we state that:

1. a) The Company has taken interest free unsecured loans from two companies listed in
the register maintained under section 301 of the Companies Act,1956. The
maximumn balance outstanding during the year is Rs. 12,50.000/- and the year end
putstanding is Rs. 4,50 000/

b) The loans granted by the company are at call and no stipulations have been made
regarding repayment of loans.

¢} The terms and conditions of the loan are prima facie not prejudicial to the interest of
the company.

d) The Gommy has granted an unsecured loans to one company and cne director
listed in the register maintained under section 301 of the Companies Act 1956. The
year end outstanding and the maximum amount of loan cutstanding during the year
was Rs.24 99 430/ '

@) In our opinion and according to the nformation and explanations given 1o us, the
other terms and conditions on which loans have been granted to companies listed in
the register maintained under section 301 of the Companies Act,1956 are not prima
facie, prejudicial 1o the interest of the companies.

2, There is an adeguate internal control system commensurate with the size of the
Company and the nature of its business for the income by way of Commission &
purchase of investments,

3. in our opinion and according to the information and explanations given to us, there
are no transactions that need o be entered into a register maintained under section
301 of the Act In view of the above clause (v) (b) of para 4 of the order is not

applicable.
The Company has not accepted any Deposits from the public duning the year.

5. In our opinion, the Company has an adequate Internal audit syslem commemsurate
with size and nature of its business.,

-

6. a) According to the records of the Company, there were no undisputed amounts
payable in respect of Income Tax, Sales Tax, Wealth Tax, Custom Duty, Excise Duty
and Service Tax which have remained oulstanding as al the last day of financial
year, for a period of more than six months from the date they became applicable
other then Professional Tax amounting to Rs.11800/- which have remained
outstanding as at the last day of financial year, for a period of more than six months
from the date they become applicable

b} There is no disputed amounts payable in respect of Income Tax, Sales Tax, Wealth
Tax, Custom Duty, Excise Duty and Service Tax.




10.

11.

12.

13.
14.

13.

16.

17.

The Company has no accumuiated losses at the end of the financial year.

In our opion and according 1o the information and explanations given to us, the
company does not have any dues payable to the financial institutions or bank or
debenture hoklers,

The Company has not granted any loans and advances on the basis of security by
way of pledge of shares.

The special Statute applicable to Unit Fund Nidhi or Mutual Benefit /society are not
applicable to company.

In our apinion and according to the information and explanations given to us, the
Company has not dealt in shares during the year. All investrents al the close of the
year are held in the name of the company.

n our opinion and according to the information and explanations given to us,
company has pledged its own investments in shares towards kan taken by others
from bank, the terms and conditions of the pledged, are not prima facie, prejudicial to
the inferests of the company except that the said pledged are not covered by any
security.

The company has nol obtained any term loan during the yoar.

On the basis of an overall examination of the Balance Sheet of the Company, in our
opinion and according to the information and explanations given to us there are no
funds raised on short-term basis which have been used for long-term investment,

The Company has not made any preferential allotment of shares to any parties and
companies covered in the register maintained under Section 301 of the Companies
Act, 1956 during the year.

During the course of our examination of the bocks and records of the company, and
according to information and explanations provided by the management, no fraud on
or by the company was noticed or reporied during the year.

Clauses (i),(if).(vili) ,(xix) and (xx} of paragraph 4 of Companies (Auditors’ Report)
Order, 2003 are not applicable in the case of company for the current year, since in
our opinion there is no matter to be reponted thereon.

FOR AND ON BEHALF OF
B. L DASHARDA & ASSOCIATES
CHARTE ACCOUNTANTS

Place :MUMBAI
Dated :31%" MAY, 2010.
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The financal sfatements are prepared under historical cost convention on an accrual
basis and are in actondance with the requirements of the Companies Act, 15958,

i) Lise of Estimates:

The preparation of financial statements in conformity with generally accepted
accounting principles requires astimates and assumplions (o be made, that affect the
reported amounts of assets and liabilites on the date of the financial slalements and
the repofted amounts of revenue and expenses during the reporting year, Differences
betwden aclual resulls and estimates are recognized in the year in which the results ans
kEnown imalenalize,

i) Invegiments

Long term investments are valued al cost after deducting provision, @ any made for
permangnt diminubon in the value. Dividend income s accounted for on reckipt basis.

W)  Taxgs on income

(a} Provision for current tax lability, f any, is provided in accordance with the Income Tax
Act, 1961

(b} Defemed Tax is recognised on the timing differences, between book profits and tax
profits that originate in one pericd and are capable of reversal in one or mone
subsequent periods. Deferred tax assat are nol fecognized unless there s virtual
cartainty that sufficient future taxable income would be available against which such
deferned tax assels can be realized, The carrying amount of deferred tax |s reviewed at
each balance sheet date,

v Provisi cgnt Ligbiliies, & Coati i Asant
Frovisions invohing substantial degree of estimation in measurement are recognized
when there s 2 present obligation as a result of past events and it is probable that there
will be an outfiow of resources. Contingeént Liabilities are nol recognized bul are
disclosed in the notes. Contingent Assets are neither réecognized nor disclosed in the
financial statement

B. NOTES ON ACCOUNTS

1) Ceferred Taxation :

& in the absence of any significant deferred tax assets and liabiities no provision for
getefred tax has been made a3 required by the Accounting Standand - 22 "Accounting for
Taxes on Income™ issued by the Ingtitute of Chartered Accountants of India,

b. Provision for Current Year income Tax has been made in the accounts for the financial
year a3 per Income Tax Act 1967,




2) The Company has pledged own shares of Bhansali Engineering Polymers Limited as a
mﬁ:uﬂmmnwunmhmhnwmmmmm
mainlained Urs 301 of the Companies Act

3) The Earning Per Share is Rs. 0.001.
4) There are no employees

employeas liabikty a3 required by AS-15 revised 2005 "Employee Benefils”.

5) wwuhmmmmmmﬂmdrh 17 is not applicable to
Company.

6) Related Party Disclosure;

during the year hence the company has not provided for  the

Enterprises Limited
{Entity over which diractors
have significant control)

SR | MAME OF THE PARTY | DESCRIPTION OF CURRENT PREVIOUS
HO. AND RELATIONSHIP TRANSACTIONS YEAR YEAR
1. B M Bhansah Loan Given Rs 12,89.430/- | Rs.13.23,000-
~ Director 2 Loan Given a
2. Bhansali Imermational P Loan Given Rs 12.10,000/- Rs 7.10,000/
Lid
(Entity over which directors
have significant control) -
3 Bnansal Industrial Loan Taken Rs 4 50,000/ Rs 4,50,000/-
Inwvesiment & Fmandé P
Lid
(Entity over which diractors
| have significant control)
4 Benliey Commercial Loan Taken HIL Rs 8,00,000/

7} Addtional information required under part 1l of the schedule V1 of the Companies Act,

1656 are either NIL or NOT APPLICABLE to the Company.

#) Other information required under Part [V of the Schedule V1 of the Companles AcL1956 is
enclosed 3% Annexurd.

9} Previous year figures are rearangediregrouped wherever necessary.
10} Signatures of Schedule "A to "F.

FOR AND ON BEHALF OF
B.L. DASHARDA & ASSOCIATES
CHARTERE[FACCOUNTANTS

FOR AND ON BEHALF OF
%ARD OF DIRECTORS

jlﬁf:vt

DIRECTOR

T 13708
FRN NO. 112615W

MUMBAI, DATED :315T MAY, 2010.

Lo Beg

DIRECTOR



MUBEBA, DATED J15T MAY. 3010
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