SPEEDAGE COMMERCIALS LTD.

Aegd. Office : Bhansall House, A-5 Veera Desai Road, Andheri (Wast),
Mumbai - 400 053. « Phone : [81-22) 2673 1779 » Fax : 91-22-2673 1796

NOTICE

NOTICE is hereby given that the Annual General Meeting of the Members of SPEEDAGE
COMMERCIALS LIMITED will he held on Sawrday, 27" September, 2005 at 12.30 P.M. ut
the registercd office of the Company at A-5, Bhansali House, Veera Desai Road, Andheri {West),
Mumbai-400 053 1o transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Statement of Accounts for the year ended 31
March 2008 and Balance Sheet as on that date alongwith the Reports of Directors and
Auditors thereon.

2. To appoint a Director in place of Mr. B. M. Bhansali who retires by rotation and being
cligible, offers himsell for re-appointment.

3. Toappoini M/s. B. L. Dasharda & Associates, Chartered Accountants, the retiring Auditors as
Auditors of the Company (o hold office from the conclusion of this meeting until the
conchision of pext Annual General Mesting of the Company and to fix their remueneration.

By order of the Board
For Speedage Commercials [id.

FPlace: Mumbai
Dated: 30™ Junc, 2008 5 Director

2. Proxies, if any. in order 1o be cffective must be received at the Company's Registered Offiec
not later than 48 hours (forty-eight bours) before the time fixed for holding the meeting.

3. The Share Transfer Books and the Register of Members of the Company would remain closed
from Monday, 20° September 2008 to Saturday, the 27 September 2008 (both days
inclusive).

By order of the Board

-
Mace: Mumbai iy "A

Dated: 30™ June, 2008 ireclor



SPEEDAGE COMMERCIALS LTD.

Regd Office : Bhansali House, A-5 Veera Desai Road, Andheri (West),
Mumbai - 400 053, = Phone * (91-22) 2673 1779 = Fax : 91-22-2673 1796

DIRECTORS® REFORT

To The Members,

The Directors have pleasure in presenting their Annual Report on the business operations of the
Company alongwith the Statement of Audited Accounts for the year ended 31" March, 2008.

Finagnei arlis:
S — e e e e __{Amt. in Rs.)
Particulars Year Ended 31% I Year Ended 31%
March, 2008 March, 2007
Tatal Income L 8,51,550 860,156
Profit before Tax 5,019,254 8,27.031
Less: Provision for Tax L] 770
Add: Income Tax of earlier year 513 0 |
| et Profit after Tax 818,741 | 8.26,261
Add: Balance of Profit brought forward from 1,690,855 8,64,594
previous year L
| Balance carried forward to Balance Sheet 2,509,596 __).690,855 |
Year under Reéview:

During the year under review, your Company eamed total Income of Rs. §,51,550 /- comprising
mainly of Commission and Dividend. Against this, the total expenses amounted to Bs. 32,296/
incurred by the Company. This has led to profit of Rs. 8,19,254/- as compared to Rs. 8,27,031/
during the previous year. After adding the balance forward from last year of Rs. 1,690,855/ /-, a
balance of Rs. 2,509,596/- has been carried forward 1o the Balance Sheet.

Your Company continues to be cautiously optimistic about its growih prospects for the current
financial year.

Dividemd:

Your Directors have not recommended payment of dividend for the year under review.

Directors:

In accordance with the provisions of the Companies Act, 1956 and the
Articles of Association of the Company, Mr.B.M.Bhansali, Director of the Company shall retire
by rotation at the forthcoming Annual General Meeting and is eligible for re-appointment.



SPEEDAGE COMMERCIALS LTD.

ARegd. Office : Bhansali House, A-5 Veera Desai Road, Andheri (West),
Mumbai - 400 053. » Phone : (91-22) 2673 1779 + Fax : 91-22-2673 1796

Directors’ Responsibility Statement:
Pursuant to Section 217{2AA) of the Companies Act, 1956, your Directors confirm the following:
e In the preparation of the annual accounts, the applicable standards have been followed.

« Your Directors have selected such accounting policies and applied them consistently and
made judgments and cstimates that arc reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit of
the Company for that year.

e  Your Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for saleguarding the assets
of the Company and for preventing and detecting fraud and other imegularities.

e Your Dirgctors have prepared the attached Statement of Accounts lur the ycar cnded March
31, 2008 on a going concern basis.

Auditors:

M/s. B. L. Dasharda & Associates, Chartered Accountants, Auditors of the Company retire at the
ensuing Annual General Meeting and are eligible for re-appointment. The Company has received
a certificate from the Audiiors to the effect that their appointment, if made, would be within the
prescribed limits under Section 224(118) of the Companies Act, 1956. The members are requested
to appoint the Auditors and authorise the Board to fix their remuneration.

Auditors’ Report:

Observations made in the Auditors’ Report are sclf-explanatory and therefore, do not call for any
further comments under Section 217(3) of the Companies Act, 1956.

Fixed Deposits:

The Company has not accepted or renewed any deposit from public during the year under review.
Secretarial Compliance Certificate:

Pursuani to the proviso to Section 383A(1) of the Companies Act, 1956 read with the Companies

{Compliance Certificate) Rules 2001, Sccretarial Compliance Certificate from M/s. Rathi &
Associates, Company Secretaries in Whole time Practice, is attached to this report.



SPEEDAGE COMMERCIALS LTD.

Regd. Office - Bhansali House, A-5 Veera Desai Road, Andheri (West),
pumbai - 400 053, « Phone : (91-22) 2673 1778 » Fax : 91-22-2673 1796

Particulars of Emplayees:

During the vear under review, nonc of the employees of the Company was in recaipt of
remuncration aggregating Rs 24,00,000/- or more per annum, if employed throughout the year, or
Rs 2,00,000/- or more per month, in case emploved for part of the vear. Hence, there arc no
particulars to be annexed to this report as required under Section 217 (2A) of the Companics Act,
1956 and the rules made thercunder.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings And Outgo:

The requirements of disclosures in terms of Section 217 (1)e) of the Companics Act, 1956, rcad
with the Companics (Disclosurcs of the Particulars in the Report of the Board of Directors) Rules,
1988 pertaining to the conservation of energy and technology absorption are not applicable to the
Company duc to the very naturc of the industry in which it operates.

During the vear under review, there was no foreign exchange camings and outgo.
Acknowledgements:

The Directors wish to express their gratitude to the bankers, clients and all the busincss associates
for their continuous support 1o the Company and to the Sharcholders for the confidence reposed

in the Company”s management. The Directors also convey their appreciation to the cmplovees at
all levels for their enormous personal efforts as well as collective contribution.

For and on behalf of the Board

/\ - M @ﬂn -
Place: Mumbai i F%( “M-A.LL
Director

Dated: 30 June, 2008 irectar



CHARTERED ACCOUNTANTS

B. L. DASHARDA & ASSOCIATES %/

AUQ]TGB_E' REPORT
The Members.,
Speedage Commercials Limited,
Mumbai.

We have audited the anached Balance Sheet of SPEEDAGE COMMERCIALS
LIMITED, as at 315 March, 2008 and also the Profit and Loss account for the year ended on
that date annexed thereto and the cash flow statement for the year ended on that date. These
financial statements arc the responsibility of the company’s management. Our responsibility
IS (o express an apinion on these financial statements based on our audit .

. We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosurcs in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management. as well as evaluating
the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

2. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central
Govemment of India in terms of Section 227(4A) of the Companies Act. 1950,
(hereinafier relerred to as the Act), we enclose in the Annexure a statement on the
maiters specified in paragraphs 4 & 5 of the said Order, to the extent applicable.

3. Further to our comments in the Annexure referred to above, we report that:

a) We have obtained all the information and explanations, which to the best of
our knowledge and beliel were necessary for the purpose of our audit;

b} In our opinion, proper books of account as required by law have been kept by
the Company so [ar as appears from our examination of those books:

c) The Balance Sheet, Profit & Loss Account and cash flow statement, dealt with
by this report are in agreement with the books of account;

d) In our opinion. the Balance Sheet . Profit  Loss Account and cash flow
statement dealt with by this report comply with the Accounting Standards
referred to in Sub-Section (3C) of Section 211 of the Act:

e On the basis of writlen representation received from the Directors, as on 31
March, 2008 and taken on record by the Board of Directors, we report that
none of the directors is disqualified as on 31% March 2008 from being
appomted as a Director in terms of clause (g) of sub-section (1) of section 274
. of Companies Act;

2, Shreyas, Gr. Floor, Behind Raj Oil Center, 113, J. P Road, Andheri (W), Mumbai - 400 058.
@ Off. : 2677 6220/ 2677 6305 » (R) 2891 8350
Email : sushant_mehts@vsnl.net



f) In our opinion and to the best of our information and according to the
explanations given 1o us, the said accounts, subject to notes thereon and
schedules annexed hereto, give the information required, by the Companies
Act, 1956 in the manner 5o required and give a true and fair view:

i) in the case of the Balance Sheet, of the State of affairs of the Company
as at 31st March,2008; and

i) in the case of Profit and Loss Account, of the Profit of the Company
for the year ended on that date.

i) in the case of cash flow statement, of the cash flows for the year ended
on that date.

FOR AND ON BEHALF OF
B. L DASHARDA &ASSOCIATES
CHARTEREW ACCOUNTANTS

(el
ﬁﬁfm;;ﬂm

Place : MUMBAI
Dated  :30"V JUNE, 2003,
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Referred to in paragraph | of our report of even date on the accounts for the year ended 31st
March, 2008 of SPEEDAGE COMMERCIALS LIMITED.

On the basis of such checks as we considered appropriate and in terms of information and
explanations given to us we state that:

1. a) The Company has taken interest (re¢ unsecured loans from two companies listed in
the register maintained under section 301 of the Companies Act,1956. The maximum
balance outstanding during the year and the year end outstanding id Rs 12,50,000/-.

b) The loans granted by the company are at call and no stipulations have been made
regarding repayment of loans.

¢) The terms and conditions of the loan are prima facie not prejudicial to the interest of
the company.

d) The Company has granted an unsecured loans 1o one company and one director listed
in the register maintained under section 301 of the Companies Act,1956. The year end
outstanding and the maximum amount of loan outstanding during the year was
Rs.12.35.000/-

¢) In our opinion and according to the information and explanations given to us, the other
terms and conditions on which loans have been granted to companies listed in the
repister maintained under section 301 of the Companies Act,1956 are not prima facie,
prejudicial to the interest of the companies.

2. There is an adecquate internal control system commensurate with the size of the
Company and the nature of its business for the income by way of Commission &
purchase of investments.

3. In our opinion and according to the information and explanations given to us, there
are no transactions that need to be entered into a register maintained under section 301
of the Act. In view of the above clause (v} (b) of para 4 of the order is not applicable.

4.  The Company has not accepted any Deposits from the public during the year.

5. In our opinion, the Company has an adequate Internal a,u&it system commemsurate
with size and nature of its business.

6. a) According to the records of the Company, there were no undisputed amounts payable
in respect of Income Tax, Sales Tax, Wealth Tax, Custom Duty, Excise Duty and
Service Tax which have remained outstanding as at the last day of financial year, for
a period of more than six months from the date they became applicable other then
Professional Tax amounting to Rs.6,800/- which have remained outstanding as at the
last day of financial year, for a period of more than six months from the date they

become applicable

There is no disputed amounts payable in respect of Income Tax, Sales Tax, Wealth
2 | Tax, Custom Duty, Excise Duty and Service Tax.




7.

10,

2.

13.

17.

The Company has no accumulated losses as at 31* March, 2008,

In our opinion and according to the information and explanations given o us, the
company does not have any dues payable to the financial institutions or bank or
debenture holders.

The Company has not granted any loans and advances on the basis of security by way
of pledge of shares .

The special Statute applicable to Unit Fund Nidhi or Mutual Benefit /society are not
applicable to company.

In our opinion and according to the information and explanations given to us, the
Company has not dealt in shares during the year. All investments at the close of the
year are held in the name of the company.

in our opinion and according to the information and explanations given to us,
company has pledged its own investments in shares towards loan taken by others from
bank, the terms and conditions of the pledged, are not prima facie, prejudicial to the
interests of the company except that the said pledged are not covered by any security.

The company has not obtained any term loan during the year.

On the basis of an overall examination of the Balance Sheet of the Company, in our

opinion and according to the information and explanations given to us there are no
funds raised on short-term basis which have been used for long-term investment .

The Company has not made any preferential ﬂlnmﬁt of shares to any parties and
companies covered in the register maintained under Section 301 of the Companies
Act, 1956 during the vear.

During the course of our examination of the books and records of the company, and
according to information and explanations provided by the management, no fraud on
or by the company was noticed or reported during the year,

Clauses (i),(ii) {viii) (xix) and (xx) of paragraph 4 of Companies (Auditors’ Report)
Order, 2003 are not applicable in the case of company for the current year, since in
our opinion there is no matter to be reported thercon.

FOR AND ON BEHALF OF
B. L DASHARDA & ASSOCIATES

CHARTERE ANTS
g FHT 5 <
n.--"-"-—-d—_-.-
Place : MUMBAIL

Dated  :30™ JUNE, 2008. B.L. DASHARDA , PARTNER
M.NO. (13708,




“HALANCE SHEET A5 AT 3151 MARCH, 008,
—HUPEES | CURREWTVEAR | PREVIOUS YEAR
DULE RUPEES RUPEES
I |SOUBCES'QF FUNDS
SHAREHOLDERS' FUNDS
a} Share Capial A 0800, 000 9,800,000
RESERVE AND SURPLUS
Imﬂ%tmm 2,509,596 1,690,855
Unaeguned Logn B 1,250,000 1,525,000
TOTAL B N R
. Mﬁm
INVESTREENTS
a) Investroent in Share & Dab. L 10,868,214 10,868,214
CURRKENT ASSETS LOAMS & ADVAMCES (]
[;: Cash & Bank Balances 230,714 i 506
) Loans & Advancas 3,735 000 3210 797
3974714 3443703
|Less : Current Liabilities and
Frovialons E 1,283,332 1,268, 062
Het Cirent Assets 2691352 2,147 641
TOTAL TaES0a0E | a5 e |
]Hﬂlﬂ.m Acooumls F
A5 PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF
: OF BOARD QE DERECTORS
X DIRE
K omeBlagee
MUMBALDATED 30TH JUNE, 2008,
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Camemis $on 28,700 31_?3
Divadgnd B2 S0 B0 4
u|EXPENDITURE
Pording & Stationeny Q 270
Lt lees 100D 10,000
Bank Charpes a4y a1
Postage and Teksgram i T
Filing foes 1.500 1.500
Auditars Remuneratian :
Aucil Feos 5618 S512
Review Repart Fees 3371 6889 3.306
Internal Audt fees 1,200 1,200
Legat & Professional Changes 4494 4450
Mincelizneous Expenses 293 300
Share Transher Agent Charges 33N 2206
Professonad Tex 1,700 1,700
: TI T ]
1] Prafit for the Year befone Taxation 819,754 B2T 03
P Less | Peovision for Taaton 0 TT0
Leas ; Provegson for Tasalbon lor sadier year £13 513 a
V| Profit after Taxation BI0.7A1 Lol |
Wi|Add : Balance of Prof brought fonsand from lasl year 1,630 855 B4 504
2 S 5 ¥ 550 |
054 L84

FOR AND Of BEHALF OF
BOARD OF DFECTORS

= prector 11ha gl

{(:' - [Blang sl
DIRECTOR




Cash Flow from opetating sctivilies
|mmm;rmmmmhmm
Adjustmeni for ©

Dapreciation

Dibvickind

Interesl chargesirecend (Hel)

Misc Expanzes - wrilten off
ﬂpﬂ!wmi:ﬁmmmww
Trads and oiher receivabies

Eveenione:

Trade paysbles
Lowrs & Advences

Coarelh genaraned from opesalions
Inagel paad
Tames Pald

Cash Now belore exdradidinany fems
Estraordinary ilems

taed cash frgen operating sciivies

Share Agplalion
Erscowree Tan Fiefisnd
Hat Cash used in fnancing aclivites

Het increase in cash dnd Cash agquivBients

19,254 227.0m
o a
WEJHE: mmg},.
] ]
13.508) 575
[1] i
(1] o
825 15.114
i5Z5,000)]
{05, Fag) (2 AR BEG)
510,342} {2 484,311)
(1] ]
oo {T00)| {757 {797
{511,mu| {2,485,108)
0 0
L — L1 z
o
0
0
822 850 26458
0 [V B26 455
B —_— m
mum! 1,525,000
(1] [+
[1] i
a (1]
T m o T2 T |
a*B+C) 36,808 (133,852)
202,906 336,559
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10 90,000 Equity Shares of Rs.10/- ¢ach 10,000,000 10,000,000
HMM.L‘.’M
9.80,000 Equity Shares of Rs. 10/ 9,800,000 8,800,000 |
each fully paid up "
SCHEDULE : B : UNSECURED LOAN
From Corporate Body 1,260,000 1,250,000
|From Directar a 275,000
1,250,000 1,525,000
SCHEDULE ©' : INVESTMENTS (LONG TEFM) R AT O ol 21 5 2007
Face Holding Book Valie Holding Book Value
Value per
Naine of the Company Sg‘m MNos Rs. Nos Rs,
Equity Shares
Quoted
Bhansali Engineering Polymers Limited 1| 8200000 10,210,986 8200000 10210986
INECS Lid 10 300 10,012 300 10,012
{Formerty Lanxess ABS Lid.)
United Spirts Lid 10 300 15,987 K2 15,987
{Formearly Mcdowell Limited
{Inchuding 50 Bonus Shares)
Supreme Indusines Limited 10 150 10,153 150 10,153
{including 75 Bonus Shares)
|E+.SF Limited 10 2 16,132 212 16,132
{Inchuding 75 Bonus Shares
& 47 Rightz Shares)
{Polychem Limited 10 (3 13,400 & 13400
Sherglon Proporties & Finance Limited 0 284,300 591,544 294 300 591,544
10558 21 I 10.668,214 |
#
AGGREGATE VALUE
A. Quoted Investmants Long Term 10,866,214 10,868 214
B. Market Vale of Quoted
Invastvents 144 636,910 170,008,382




B |LOANS & ADVANCES

{Unsecured & Considered gaod)
finciuding Rs, 12,35 000kin which

Direclars ane indenestad,

Maccrrram Ry 12350004 (Previous

yoe - R, T.10,0005)
1hmm Tax Paid

I(CURREMNT LIARILITIEES
Crediors lor Expensas
Share Application Money
B.lm

inconng Tan

SCHEDULE : E : CURRENT LIABILITIES AND PROVISIONS

TOTAL "W+ BC
|

TOTAL 'B*

TOTAL C*

23045 14,238

il L) O |

3,735,000 2,210,000

ol T

3735 0 20T |

NN 1 % LN BN 111,

83332 85,078

1.200.000 1 %cm
T 2833t |
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i)

i)

v}

(a)

(b)

SPEEDAGE COMMERCIALS LIMITED
ON A F 1ST MARCH,2008.

cou P IES

is of £ ii

The financial statements are prepared under historical cost convention on an
accrual basis and are in accordance with the requirements of the Companies
Act, 1956,

Use of Estimates:

The preparation of financial stalements in conformity with generally accepled
accounting princples requires estimates and assumptions to be made, that
affect the reported amounts of assets and liabilities on the date of the financial
ﬂatmmmd&mmpuhdamwﬂdmmmdexpmdumgm
reporting year. Differences between actual resulls and estimates are
recognized in the year in which the results are known /materialize.

Investments

Long term investrments are valued at cost after deducting provision, if any made
for permanent diminution in the value. Dividend income is accounted for on
receipt basis.

Taxes on Income

Provision for current tax liability, if any, is provided in accordance with the
Income Tax Act, 1961.

Deferred Tax is recognised on the timing differences, between book profits and
tax profits that originate in one period and are capable of reversal in one or
more subsequent periods. Deferred tax asset are not recognized unless there is
virtual cerlainty that sufficient future taxable income would be available against
which such deferred tax assets can be realized. The camying amount of
deferred tax is reviewed at each balance sheet date.

mewns mvnbnng al.ltmanuat dagmu 4:-1 astmmm in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources. Contingent Liabilities are not
recognized but are disclosed in the notes. Contingent Assets are neither
recagnized nor disclosed in the financial statement.




B. NOTES ON ACCOUNTS

1) 0N

a  In the absence of any significan! deferred tax assets and liabiities no provision for
deferred tax has been made as required by the Accounting Standard - 22 “Accounting for
Taxes on Income” issued by the Institute of Charterad Accountants of india.

b Provigion for Current Year Income Tax has been made in the accounts for the financial
year as per Incoma Tax Act 1961

2) The Company has pledged own shares of Bhansali Engineering Polymers Limited as a
collateral security in favour of the lender Bank for the parties listed in the Register
maintained Ws 301 of the Companiés Act.

3} The Eaming Per Share is Rs. 0.84.

4) There are no employees during the year hence the company has not provided for  the
employees kability as required by AS-15 revised 2005 "Employes Beneafils”™,

5} Segment reporting in accordance with Accounting Standards 17 is not applicable to
Company.

B.] gl

HAIIE OF TI-IE PARTY AND RELATIONSHIP | DESCRIPTION CURRENT
OF YEAR
TRANSACTIONS | (PREVIOUS
. YEAR
1. B. M. Bhansali Loan Given Bs 5,25,000/-
Direclor it Loan Taken (2,75,000) |
Z. Bhansal Intemational Pvi Lid Loan Given Rs 7.10,000/-
{Entity over which directors have significant {Rs 7,10,000¢)
control) - _ 2 TR
3 Bhansal Industial Investment & Finance Pvi | Loan Taken Rs 4,50,000/-
Ltd (Rs 450,000/}
{Entity over which directors have significant
control) " o
a4, Bentley Commercial Enterprises Limited Loan Taken Fs 8,00,000/-
(Entity over which directors have significant {Rs 8,00,0008-)
control

7] Additional information required under part Il of the schedule V1 of the Companies Act,
1956 are either NIL or NOT APPLICABLE to the Company.

8) Other information required under Part IV of the Schedule Vi of the Companies Act 1956 is
enclosed as Annexurs,

8] Previous year figures are reamangediregrouped wheraver necessary.

10) Signatures of Schedule "A' to 'F.
FOR AND ON BEHALF OF FOR AND ON BEHALF OF
B.L. DASHARDA & ASSOCIATES BOARD OF DIRECTORS

CHARTERED NT.
A,
oA~

B.L. PARTNER
LM DATED :30TH JUNE, 2008.




Surphss 2510
Secured Loans lHI. Linseuned
Loans 1.250
AFPLICATION OF FUNDS
IHuFiu-rdA:uu {irvepiments 10,858
{inchuding Assets hald for
]Pl. | Bddee Evp.
HIL
Ml Current Assels 25681
Losses ML
PERFORMAMNCE OF COMPANY
(AMOUNT IN RS THOUSANDS) Tedsl
Turnover L1l 852 |Expendiure a2
(inchoding cifiee ) (inchading Extrondinary ibevm)
ProfiiiLoss Beafore Tax  » B19 |ProfuLoss
ity ) Afler Tax B1G
Eaming Per Share in R 084
Divicend Fite HiL
k]
Ganenc Hemas of Thiee
o8l Producis/Servi
of Company INVESTMENTS
[Ag per monstary beema)
CODE HO. NOT APPLICABLE
iITC Code)
FOEAND ON F OF THE BOARD
OF DiREC yya
El., 1 m - Blavys
(DIRECTOR)

MUMBAL DATED J0TH JUNE, 2008.




