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NOTICE

NOTICE is hereby given that the Annual General Meeting (AGM) of the Members of
Speedage Commercials Limited will be held on Tuesday, 30" September, 2014 at
12.30 P.M. at the Registered Office of Company viz. Bhansali House, A-5, Off Veera
Desai Road, Andheri (West), Mumbai - 400 053 to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet of Company as at 31"
March, 2014, Statement of Profit and Loss and Cash Flow Statement for the year
ended on that date together with the Reports of the Directors” and the Auditor’s
thereon.

2. To appoint a Director in place of Mr. Jayesh B. Bhansali (DIN: 01062853), who retires
by rotation at this AGM and being eligible, has offered himself for re-appointment.

3. To appoint M/s B. L. Dasharda & Associates, Chartered Accountants (F.R.No.
112615W), as Statutory Auditors of the Company from the conclusion of this Annual
General Meeting till the conclusion of the next Annual General Meeting and
authorize the Board to fix their remuneration.

SPECIAL BUSINESS:

4. To consider and if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149,152 and other
applicable provisions of the Companies Act, 2013 and the Companies (Appointment
and Qualification of Directors) Rules, 2014 made thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force) Ms. Meenakshi
J. Bhansali (DIN: 06936671 who was appointed as an Additional Director of the
Company w.e.f 04.08.2014 pursuant to the provisions of Section 161(1) of the
Companies Act, 2013 and the Articles of Association of the Company and who holds
office upto the date of this Annual General Meeting and in respect of whom the
Company has received a notice in writing alongwith requisite deposit from a
member in accordance with the provisions of Section 160 of the Act, signifying her
candidature for the office of Director, be and is hereby appointed as a Director of
the Company liable to retire by rotation.”
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5. To consider and, if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 181 and other applicable
provisions, if any, of the Companies Act, 2013 (including any statutory modification
or re-enactment thereof for the time being in force), the Board of Directors of the
Company (hereinafter referred to as “the Board") be and is hereby authorized to
contribute from time to time, in one or more tranches, to bona fide charitable and
other funds, such amount or amounts, as the Board may in its absolute discretion
deem fit, provided that the total amount that may be so contributed in any financial
year of the Company shall not exceed Rs.5,00,000/- (Rupees Five Lacs only) or five
percent of the Company’s average net profits for the three immediately preceding
financial years, whichever is more.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above
resolution, the Board be and is hereby authorized to do all such acts, deeds, matters
and things as it may, in its absolute discretion, deem necessary and/or expedient
far implementing and giving effect to this resolution and to settle any questions,
difficulties or doubts that may arise in this regard on behalf of the Company.”

By Order of the Board of Directors

o
Place: Mumbai ayesh B. Bhansali
Dated : 09th August, 2014 Director

(DIN - 01062853)

Registered Office Address:
Bhansali House, A-5,

Off Veera Desai Road,

Andheri (West), Mumbai-400053.
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL, INSTEAD OF HIMSELF/HERSELF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PROXY SO APPOINTED
SHALL NOT HAVE ANY RIGHT TO SPEAK AT THE MEETING.

2. The relevant material facts and the Statement of particulars of Directors related to
Item 2 and 4 seeking appointment/re-appointment are also mentioned hereinafter.

3. Proxies, in order to be effective, must be received at the Company’s Registered
office not later than 48 (Forty Eight) hours before the time fixed for holding the
meeting. Corporate members are requested to send a certified copy of the Board
Resolution in duly authenticated manner, authorizing their representative to attend
and vote at the meeting.

4. In case of Joint holders attending the meeting, only such Joint holder who is higher
in the order of names shall be entitled to vote.

5. The Register of Directors and their shareholding, maintained under Section 170 and
the Registrar of Contracts and Arrangements in which the Directors are interested,
maintained under Section 189 of Companies Act, 2013 shall be available for
inspection by the members at the AGM.

6. The documents referred to in this AGM notice for inspection purpose will be
available for inspection at the Registered Office of the Company also on all
working days between 11.00 a.m. to 1.00 p.m. up to the date of AGM.

7. The Register of Members and the Share Transfer Books will remain closed from
Tuesday, 23rd day of September, 2014 to Tuesday, 30th day of September, 2014
(both days inclusive).

8. Members can avail of the Nomination facility by filing Form 2B with the
Company or its Registrar, M/s Link Intime India Private Limited. Blank Forms will
be supplied on request. In case of shares held in dematerialized form, the
nomination has to be lodged with their Depository Participant (DP).

9. The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore, requested to submit
the PAN to their Depository Participants with whom they are maintaining their
demat accounts. Members holding shares in physical form can submit their PAN
details to the Company or its Registrar and Transfer Agents, M/s. Link Intime India
Private Limited.
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10. Members desirous of obtaining any information concerning the accounts and
operations of the Company, are requested to send their written queries to the
Company, so as to reach its registered office at least seven working days before the
date of the meeting, to enable the Company officials to prepare and make available
the required information at the meeting, to the extent practicable.

11. Pursuant to the provisions of the Companies Act, those Members who are desirous to
receive Annual Report, Notices and service of other documents through electronic
made are requested to furnish their e-mail address to the Company’s Registrar &
Share Transfer Agent, M/s Link Intime India Private Limited at C-13, Pannalal Silk
Mills Compound, L.B.S. Marg, Bhandup (West), Mumbai- 400 078 with copy marked
to the Company.

12. Members holding Shares in demat/electronic form are requested to write their
Client ID and DP ID and those holding Shares in physical form are requested to write
their folio number in the attendance slip and deliver duly signed attendance slip at
the entrance of the meeting hall.

13. Members who hold share(s) under more than one folio in same name(s) and in same
order, are requested to send the relevant share certificate(s) to M/s Link Intime
India Pvt Ltd for consolidating their holdings into one account. M/s Link Intime India
Pvt Ltd will return the share certificate(s) after consolidation.

14. Members are requested to notify immediately any change in their address/bank
mandate to their respective Depository Participant (DP) in respect of their
electronic share accounts quoting Client ID No. and to the Company’s Registrar &
Share Transfer Agent, M/s Link Intime India Private Limited, at their aforesaid
address in respect to their physical share (s) quoting Folio Nos.

15. Voting through electronic means (e-voting):

in compliance with Clause 358 of Listing Agreement and provisions of Section 108 of
the Companies Act, 2013 and Rule 20 of the Companies (Management and
Administration) Rules, 2014, the Company is pleased to provide its members the
facility to exercise their right to vote at its AGM by electronic means and the
business may be transacted through e-Voting Services provided by Central
Depository Securities Limited (CDSL) to be dealt through our R&T Agent M/s Link
Intime India Private Limited. E-voting period will start from Friday, 26th September,
2014 at 9.00 a.m and will end on the same day at 6.00 p.m and thereafter the e-
Voting process will be disabled by CDSL for voting by member(s); hence e-Voting can
not taken place after 6.00 p.m.
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The instructions and procedures for undertaking e-voting process are annexed to this
notice separately which shareholders are required to read carefully before
undertaking the process for e-voting.

16. Pursuant to Clause 35 B Listing Agreement, Ballot Form is also attached alogwith
this AGM Motice so that the member(s) who do not have access to e-Voting process
of Company can participate in voting. The Ballot form(s) should reach to the
scrutinizer Mr. Himanshu Kamdar C/o M/s Link Intime India Pvt Ltd, Unit Speedage
Commercials Limited C-13, Pannalal Silk Mills Compound, L.B.S Marg, Bhandup
(West), Mumbai-400078 not later than 6 p.m on Friday, 26th September, 2014
because any Ballot Form received after 6 p.m will be treated as Invalid.

17. The aforesaid scrutinizer Mr. Himanshu Kamdar, the Practicing Company Secretaries
have also been appointed as scrutinizer for dealing with e-Voting Process of
Company in fair and transparent manner.

18. The brief particulars of the Director(s) seeking appointment / re-appointment are
provided hereinbelow:

Particulars Mr. Jayesh B. Bhansali Ms. Meenakshi J. Bhansali |
Date of Birth | 25.07.1983 21.10.1984
Date of appointment | 30.07.2004 04.08.2014

| on Company’s Board

No. of Equity shares | 1300
held as on 31.03.2014

Qualifications | M.Com M.Com, ACS, ACMA (earlier
known as ICWA)

and Experience

Expertise in specific | Mr. Jayesh B. Bhansali is | Professional Perspicacity in
functional areas associated with Company since | Corporate affairs/ plannings
2004 and has acguired abundant | and Accounting matters etc.
experience in the filed of

marketing, Finance and General

operations of Company, with

which Company is likely to be

benefited immensely in its overall

growth and performance.
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Chairman / Member of
the Committee of the
Board of Directors of
the other Companies
in which he is a
Director as on 4th
August, 2014

Bhansali Engineering Polymers

Ltd

Bentley Commercial
Enterprises Limited

Sheraton Properties & Finance
Limited

Bhansali Industrial Investment
& Finance Private Limited

Bhansali Engineering [ndustries
Private Limited

Bhansali Innovative
Private Limited

Finance

Bhansali
Limited
Bhansali Nippon A&L Private
Limited

International Private
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# Bentley Commercial
Enterprises Limited

Sheraton Properties &

Finance Limited

Industrial
Finance

+ Bhansali
Investment &
Private Limited

#» Bhansali Engineering
Industries Private Limited

# Bhansali Innovative
Finance Private Limited

Bhansali International
Private Limited

Bhansali Engineering Polymers
Limited:

Member- Audit Committee

Member- Namination and

Remuneration Committee

Place: Mumbai

Dated : 09th August, 2014

ML

By Order of the Board of Directors

\*ayb--.“‘s-

Jayesh B. Bhansali

Registered Office Address:

Bhansali House, A-5,
Off Veera Desai Road,

Andheri (West), Mumbai-400053.

Director
(DIM - 01062853)
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EXPLANATORY STATEMENT:
Statement pursuant to Section 102(1) of the Companies Act, 2013:

ltemNo.4 :

The Board of Directors of the Company has appointed Ms. Meenakshi J. Bhansali,
as an Additional Director of the Company with effect from 04th August, 2014,
pursuant to the provisions of Section 161(1) of the Companies Act, 2013 (‘the
Act’) and the Articles of Association of the Company and she will occupy the
office up to the date of ensuing Annual General Meeting.

The Company has received from Ms. Meenakshi J. Bhansali (i) consent in writing
to act as Director in Form DIR-2 pursuant to Rule 8 of Companies (Appointment
and Qualification of Directors) Rule, 2014; (ii) intimation in Form DIR-8 in terms
of Companies (Appointment and Qualification of Directors) Rules, 2014, to
the effect that she is not disqualified to act as Director under sub-section (2)
of Section 164 of the Companies Act, 2013.

The Board considers that the appointment of Ms. Meenakshi J. Bhansali as a
Director of the Company would be of immense benefit to the Company being a
professional i.e ACS & ACMA (earlier known as ICWA). Accordingly, the Board of
Directors recommends her appointment as a Director of the Company.

The resolution is placed for seeking the appraval of members.

The director of Company Mr. Jayesh B. Bhansali and Mr. Babulal M. Bhansali are
interested in this resolution being relatives of Ms. Meenakshi J. Bhansali.
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ltem No. 5:

Pursuant to the provisions of Section 181 of the Companies Act, 2013,
Company is required to obtain approval of members by way of Ordinary
Resolution, if at any time the Company wants to contribute to bonafide
charitable and other funds and such amount in any financial year exceeds 5%
of the Companies average net profits for the three immediately preceding
financial years.

In view of above the resolution under Item No. 5 has been recommended by
Board and the same is placed for seeking your approval by way of Ordinary
Resolution so that the Company is able to contribute to bonafide charitable
and other funds, whenever deemed fit and suitable by the Board.

The resolution is placed for seeking the approval of members.
None of the director of company are concerned or interested in this resolution.

By Order of the Board of Directors

Fhoser
Place: Mumbai UJayEEh B. Bhansali

Dated : 09th August, 2014 Director
(DIN - 01062853)

Registered Office Address:

Bhansali House, A-5,
Off Veera Desai Road,
Andheri {(West), Mumbai-400053.
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DIRECTORS' REPORT

Diear Mambers,

Your Directors have pleasure in presenting the Annual Report on the business and
operations of Company together with the Audited Statement of accounts for the year
ended on 315t March, 2014,

Financial and Operational Results

Financial and operational Results of Company for the year ended 3 Ist March, 2014 are as
mentioned hereunder;

{Amtin Rs.)
Particulars Current Financial Year Previous Financial Year
31st March, 2014 31st March, 2013
Total Income 8.66,433 H,,(:-t’:_EEi
Less: Expenses 2.44.980 L 16:533
Profit/ ( Loss) before Tax 6.21,453 T.50.300
Less: Provision for Tax NIL MNIL
[Nel Profit/ (Net Loss) alter Tax 6,21,453 7.50.300
Add: Balance of Profit brought 41,28,758 33.78.458
forward from previous yeur
Total Reserves and Surplus 47,50,211 41.28.758

Performance of the Company:

Puring the year under review, your Company ¢arned a total Income of Rs: §66.433/~ and the
total expenditure amounted 10 Rs. 2,44,980/~, Thus profit earned by Company is Rs. 0. 21.4353¢
The' aceumulated Balance carried forward to the Reserves and Surplus of Company stands at
RsA47,50.211%.

Dividend:

Your Directors have not recommended for any dividend for the year under review with a view
to conserve the resources:of Company.

Directors:
Mr. favesh B. Bhansall, Director of the Company shall be liable 1o retire by rotation at the

forthcoming  Annual General Meeting and is eligible for re-appointment The Board
recommends his re-appointment.
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Statutory Auditors:

M/ 3L Dasharda & Associates, Chartered Accountants (Firm Registration No: 112615W), the
Statutory Auditors of the Company will retire al the ensuing Annual General Meeting and have
confirmed their eligibility and willingness 10 accept office. if re-appointed,

Your Directors recommend the appoimment M/s B. L. Dasharda & Associates, Chartered
Accountants, as Statutory Auditors of company for the year 2014-2015.

Auifitors' Report:

I'he ohservations made by the Auditors in their Report read with the relevant notes as givern in the
Notes 1o the Financial Statement for the vear ended 317 March, 2014 are sell explanatory and being

devoid of any reservation, qualification or adverse remarks, does not call for any further
information/explanation under Section 217¢3) of the Companies Act. 1936,

SECRETARIAL AUDITORS:

M/s Rathi & Associates, Practicing Company Secretaries. have been appointed as Secretarial
Auditor of Company for F.Y 2014-15, who will conduct the requisite Secretarial audit of the
company.

Depasits:

The Company has not accepted any Deposit. within the meaning of Section S8A of the Companies
Act, 1956 read with the Companies ( Acceptarice of Deposit) Rules. 1975 from the public during the
year under review.

Secretarial Complinnce Certificate;

Pursuant to the proviso of Section 383 A (1) of the Companies Act, 1956 read with the
Companies (Compliance Certificate) Rules 2001.the Secretarial Compliance Certificate
obtained from M/s. Rathi & Associates. Company Secretaries in Wholetime Practice; 1s
annexed to this report forming its integral part.

Particulars of Employees:

During the year ended 31% March, 2014, no employee of the company was in receipt of
remunetation equal to or exceeding the limits as prescribed under Section 217(2ZA) ol the
Companies Act, 1956 read with the Companies (Particulars of Employees) Rules, 1975 as
amended. hence no statement is required to be annexed in this regard.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Ouigo:

The requirements of disclosures in terms of Section 217 (1) (&) of the C ompanies Act, 1956, read
with the Companies (Disclosures of the Particulars in the Report of the Board of Directors) Rules.
1988 pertaining to the conservation of energy and technology absorption are not. apphicable 1o the
Company due to the very nature of the industry in which the Company operates.

During the year under review, there was no foreign exchange earnings and outgo;
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Directors’ Responsibility Statement:

Plirsuant to Section 217(2AA) of the Companies Act, 1956, your Directors based on the
representations received from the management and after due inquiry. confinm that;

m In the preparation of the Annual Accounts, the applicable Accounting Standards have been
followed and no deviations have been made:

m That the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a frue
and fair view of the state of affairs of the Company at the end of the financial year and
of the profit of the Company for that vear.

m That the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in acecordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting [raud and other
irregularities.

® That the Directors have prepared the Annual Accounts for the year ended
Yist March, 2014 on a going concern basis.

Acknowledeement:

Y our Directors wish to place on record their deep appreciation and heartfelt thanks to the Banks,
Statutory  Authorities. Government. Customers, Vendors, Stakeholders and other related
organizations who through their continued support and patronage have cnabled the company ©
function smocthly and grow in such competitive environment, Your Directors express their deep
appreciation to the Company's employees at all levels for their hard work, dedication,
commitment, outstanding efforts and valuable contributions made in all spheres of the operations
aof Company.

For and on behalf of the Board of Directors

Place: Mumbai ' >§
Dated: 30th May, 2014 Mr. BM. Bhansali  Mr. Jayesh B. Bhansali

Direclor Director
(DIN: 00102930) (DIN: 01062853)
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SECRETARIAL COMPLIANCE CERTIFICATE FOR THE YEAR ENDED 315" MARCH
2014 IN RESPECT OF SPEEDAGE COMMERCIALS LIMITED

CIN:L .EIEJU‘U_MI'I 19841 LC0O34503
Nominal Capital: Ra. 1,00,00,000/-
Paid-up Capital: Rs. 98,00,000/-

T,

The Members

SPEEDAGE COMMERCTALS LINITED
Mumbai

We have examined the regiders, records, books, and papers: of SPEEDAGE COMMIERCTALS
LIMITED (“the Company”) as required to be maintained under the Companies Act, 1956 (“the Act’)
and the Companies Acl, 2013 (1o the extent applicable) and the rules made there under and also the
provisions contamed m the Memorandum and Articles of Association of the Company for the
financial year ended 318 March, 2014 (“financial year”), In our opinion and to the best ol our
infermation and according to'the examinations carned-out by us and explanations furnished (o us
hy the Company, its olficors and apents, wie certify tiatin respect ol the afdresaid financial year:

1. The Company has kept and maintamed all registers as staled in Annexure “A’ to this certificate,
as per the prpvisions of the Act and the rules made there under and all entries therein have been

duly recordecl

Bl

The Company-has hiled the forms and retns as stated in Annexure ‘B to this certificate, with
the Registrar of Companies, Regional Director, Central Government, Company Law Board or
Other altthorities wilhinthe time prescribed under the Act and the rules made thereunder.

)

The Company, bemng a public limited Company, comments are not required.

L 25 Tigy 2013, [
4 The Board of Directors duly met 877 times on 26! May, ZDH?@“L‘- August, 2013, 314 October,
2013, 9" December, 2013 and 12 February, 2014 respectively on i respect of which meetings
proper nolices were given and the proceedings were I:—rnpm‘]y'1‘E<E<Jrc1+_=t‘1 and signed.

- The Registar of Members remained closed gn from 13t September, 2013 to 20 September, 2013
{both inclusive) and necessary compliance of Section 154 of the Act has been made.

il

B The Annual Gendral Meeting for the financial vedr ended pn 313 March 2013 was convened ony
20t September, 2013 after grving due notice to the nwmbers.of the Company and the resolutions
passed thereat were duly recorded m Minutes Book maintained for the purpase.

il




LA

7. No Extra-ordinary general meeting was held during the financial year under scrutiny,
The Company, however, obtained Shareholders’ approval by way of Postal Ballot, the results
of which were declared on 16% January, 2014 with respect to the following items;

a) Making Investments or giving loans/guarantees to the Bodies Corporate including associate
company(ies) not exceeding a limit of Rs, 350 Crores (Rupees Three Hundred and Fifty Crores
only) pursuart to'the provisions of section 3724 of the Companies Act. 1956.

b)Pledge, Morteage and Hypothecation of the movable and immovable assets of the Company
pursuant to the provisions of Section 180(1)(a) of the Companies Act, 2013 for credit facilities to
be availed by the Company from time to time subject to maximum limit of Rs. 200 Craores
(Rupees Two Hundred Crores only).

¢) Borrowing upto a limit of Rs.200 Crores {Two Hundred Crores) pursuant o the provisions of
Section 180(1){c) of the Companies Act, 2013,

8. The Company luad advanced logn to @ Company tn which Directors were interested during the year inder
report

9, The Company has not entered into any contracts falling within the purview of Section 297 of the
Act durmg the year under review.

10. The Company has made necessary enfries in the register maintained under Section 301 of the
Act.

11, As therd were no instances talling within the purview of Section 314 of the Act, the
Company has not obtained any approvals from the Board of directors, members or Central
Government.

12. The Company has not issued any duplicate share certificate during the financial year under
scrutiny.

13: The Company:
(i)  has delivered all the Certificates on transfer of the Equity Shares in accordance with the

provisions of the Act during the financial year under scrutiny.

(i) was not required to deposil any amount in a separate Bank Accounts as no dividend was
declared uring the financial year under serutiny.

(iii) was not vequired to post warrants to any member of the Company as no dividend was
declared during the financial year under scrutiny.

(iv) wasnol reguired to transfer any amount to Investor Education and Protection Fund.




14,

15;

16.

12

18:

R

20

21,

|+
-

(v} has duly complied with the requirements of Section 217 of the Act.
The Board of Directors of the Company is duly coustituted. There was no appointment of
additional directors, altérnate directors and directors to fill casual vacancy during the financial

Year.

The Company was not required to appoint any Managing Director, Whole-time- Director or
Manager during the financial year under scrutiny,

The Company has not appointed any sole selling agents during the financial year under scrutiny.
The Company was not required to obtain any approvals of the Central Government, Company
Law Board, Resional Director, Registrar and/or such authorities prescribed under the various

provisions of the Act during the financial year under scrutiny.

The directors have disclosed their interest in other Firms/Companies to the Board of Directors
pursuant to the provisions of the Actand the rules made there under.

The Company has not issued any Shares, Debentures ot other securities during the financial year
under scritiny

The Company has not bought back any shares during the financial year under scrutiny.

There was no redemption of Preference Shares or Debentures during the financial year under
scrutiny.

. There were no transactions necessitating the Company to keep in abeyance the rights to

dividend, rights shares and bonus shares pending registrafion of transfer of shares.

. The Companv has not invited/ accepted any deposits including any unsecured loans falling

within the purvisw of Section 58A during the financial year under scrutiny.

4. The Company has not borrowed funds in excess of the limits prescribed by the provisions of

Sacion 293(1)(d) uf the Act /Section 180(1)(c) of the new Act during the financial year under
scrutiny.

Further, during the year, the Company obtained Shareholders approval by way of passing of
Special Resolution Ihrough Postal Ballot for borrowing upto Rs. 200,00,00,000/- (Rupees Two
Hundred Crores Only)pursuant to the provisions of Section 180(1)(c) of the new Act.

. During the year under review, the Company obtained Shareholders approval by way of passing

of Special Resolution through Postal Ballot for making investments upto Rs. Rs. 350,00,00,000/-
(Rupees Three Hundred and Fifty Crores only) pursuant to the provisions of Section 3724 of the
Ack
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. The Compariy has not altered the provisions of the Memorandum with respect to situation of the
Company’s Registered Office from one State to another during the vear under scrutiny.

. The Company has not altered the provisions of the Memorandum with respect to the Objects of
the Company during the year under scrutiny.

. The Company has not altered the provisions of the Memorandum with respect to name of the
Company during the year under scrutiny,

 The Company has not altered the provisions of the Memorandum with respect to the Share
Capital of the Company during the vear under scrutiny,

. The Company has not altered its Articles of Association during the financial vear:

1. There was no prosecution initiated against or show cause notices received by the Company and

no fines or penalties or any other punishment was imposed on the Company during the financial
year, for affences under the Act iinder serutiny.

, The Company has not received any money as security from its employees during the financial
year under scrutmy

33. The Company was not required to deduct any confribution towards Provident Fand since the

Company did not have any employees during the financial year under scrutiny;

For RATHI & ASSOCIATES
COMPANY SECRETARIES

Nipha adneby =™

NEHA LAHOTY
PARTNER

P No: 10286
A.C.5. No: 20434

Place: Mumbai
Date: 30t May, 2014




" Annexure A"

SPIEDAGE COMMERCIALS LIMITED

Registers as maintained by the Company

Statutory Repisters:

1. Register of Members u/s. 150

3

Remster of Directors, Managing Director. Manager-and Secretary u/s. 303
3. Register of Directors Shareholdings u/s. 307
4. Register of Disclosures u /s, 301(3)

Register of Particulars of Contracts in which Directors are interested u/s. 301

I

6. Minules Bonks of all the Board Meetings and General Meetings u/s. 193
7. Bewmister of Investments u/s. 3724,

Other Registers:

I, Register of Transfers




“Annexure B”

SPEEDAGE COMMERCIALS LIMITED

Forms and Returns as filed by the Company with Registrar of Companies, Regional Director, Central
Government, Company Law Board or other authorities during the financial year ended 31 March

2014,

Sr.
N
0.

Form No./
Return

Filed

under

Sectio
n

For

Date of
Filing

| Whether
filed
within
prescribe
| dtime

| Yes/No

If delay
in filing
whether
requisite
additiona
| fee paid
Yes/No

e-Form 23

192

Intimation of Ordinary
Resolution passed at the
Annual General Meeting
of the Sharcholders held
on 20th September, 2013 for
increasing the Borrowings
Limit upto s,
5,00,00,000/= (  Rupees
Fifty Crores Only)

A0.08.2013

e-Form ba

Secretarial '::t}mpll:‘-_‘l_t'l.t_":‘
Certificate for the vyear
ended 314 March, 2013,

| Yes
|

BA

| Yo

N.A

e-Form 62

SHA

Filing of Statement in hieu
ol Advertisement
parsuant to sub rule (21 6f
rule 4 of Companies
(Acceptance of Deposits)
Rules, 1975 framed u/s
38A of the Companies Act.
1956,

17.10.2013

Yes

A

e-Form
23AC & e-
Form
PBACA -
XERL

220

Filing. of the Audited
Balance Shest as at 31=
March, 2003 and the
Statement of Profit and
Loss for the vear ended on
that date together with the
Motes:  and  Annexures
thereon  in Extensible
Business Reporting
Language (XBRL),

19.10.2013

Yes

N.A




e-Form
208

159

Annual Return made upto
20t September, 2013

19.11.2013

Yes

MN.A

o=Form /2

142,

[ntimation of the Calendar
of events pertaining lo
conducting the Postal
Ballot  with respect to
obtaining Sharcholders

approval for the

authorizing the Board of
Directors of the Company
to  Pledge/ mortgage/
hypathecate the
Company’s  properties,
bprrow’  upto Rs.
20000 /- (Rupees

Two  Hundred Crores

Only} and invest upto Rs,
320,00,00,000/-  (Rupees
Three Hundred and Fifty
Crores only),

13122015

Yos

NLA

e-Form 23

|42

- Intimation af the

tollowing resolutions
passed b the
Shareholders thraugh
Postal Ballot results of
which were declared on
1ot January, 2014:

oSpocial Resolution for

increasing  in the
borrowing limits of the
Board upto Rs. 200
Crores pursuant to the
provision ol Seclion
1RO} of  the
Companies Act, 2013;

+Special Resolution for
increasing  in  the
power of the Board to
prant  loans, make
mvestment or give
puarantee lo the
bodies corperate upto
Rs. 350 Crores
pugsuant to the

22.01.2014

Yes




provision. of Section
372N of lhe
Companies Act, 1956,

Special Resolution for
Authorizing the Board
of Directors to pledge,
mortgage and
hypothecate  movable
and/or immovable
assets of the Company
for  securing  the
borrowings lo be

availed by the
Company from time o
tirmne subject to

maximum [imit of Rs,
2000 lcrores  under
Sectiony 180(1)(a) of the
Companies Act, 2013.




B. L. DASHARDA & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT
To,
The Members of
Speedage Commercials Limited

Report on the Financial Statements

I We have audited the accompanying financial statements of Speedage Commercials Limited
("the Company") which comprise the Balance Sheet as at 315t March, 2014, the Statement of
Profit and Loss and the Cash Flow Statement for the year then eénded and a summary of
significant accounting policies and other explanatory information, which we have signed
under reference to this report,

Management's Responsibility for the Financial Statements

bt

The Company's Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash Mows
of the company in accordance with the Accounting Standards referred 1o/in sub-section (3C)
of section 211 of the Companies Act, 1956 of India (the “Act”) read with the General
Circular 152013 dated 13th September, 2013 of the Ministry of Corporate Affairs in respect
of Section 133 of the Companics Act, 2013 and in accordance with the accounting principles
generally aceepted in India. This responsibility includes the design. implementation and
maintenance of internal control relevant o the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement. whether due
Lo fraud orerror.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India, Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements: The procedures selected depend on the auditor's
Judement, including the assessment of the risks of material niisstatement of the [inancial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purposé of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of
accounting polices used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements,

L |

We belieye that the audit evidence we have obtained is sufficient and appropriate to provide a
basis tor our audit opinion.

ivali (E), Mumbaj ~28¢
te., Near Hanuman Temple, Datta Pada Cross Road No. 1, Borivali (E), v
ARG Contact %os. « Off | 2854 7579 | 2854 6775

r. Floor, Behind Raj Qil Center, 113, J. P, Road, Andheri (W), Munibai - 400 058

2, Shrevas, G
F Contact Nos. | 2677 6220 | Email 1D : sushant mehta@vsnl.net



Opinion

In-our opinion and 1o the best of our information and according to the explanations given to
us, the accompanying [inancial statements give the information required by the Companies
Act, 1956 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India;

1, in the case of the Balance Sheet, of the state-of affairs of the Company as at 21st
March. 2014

1. in the case of the Statement of Profit and Loss, of the profit for the year ended on that
date; and

iii, In the case of the Cash Flow Statement, of the cash [Tows of the Company lor the vear
ended on that date.

Beport on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order. 2003 (“the Order™) issued by the
Central Government of India in terms of Section 227(4A) of the Companies Act, 1956 and on
the basis of such checks of the books and records of the company as we considered
appropriate and according to the information and explanation given to us. we give in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the order.

As required by Section 227(3) of the Act, we report that;

a) We have obtained all the information and expianations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b} In our opinion. proper books of account as required by law have been kept by the
Company so far as-appears from our examination of those books:

¢) The Balance Sheet, the statement of Profit and Loss and Cash Flow statenient dealt with
by this report are in agreement with the books of account;

d) In our opinion, the Balance Sheet. the statement of Profit and Loss and Cash Flow
stateiment comply with the Accounting Standards notified under the Act read with the
General Circular 15/2013 dated 13th September, 2013 of the Ministry of Corporate
Affairs in respect of Section 133 of the Companies Act, 2013.

e} On the basis of written representations received from the Directors as on 31st March,
2014 and taken on record by the Board of Directors, none of the dircctors is disqualified
as on 3 1st March, 2014 from being appointed as a Director in terms of Section 274(1) (g)
af the Act:

For and on behall of

B. L, Dasharda & Associates
Chartered Accountarits
FR: NMNe: [1I6I5W

\ _L-'V
v
 Sushant Melita

Partner
Mo 112489

Place : Mumbai
Dated ; 30th May, 2074



ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 7 under the heading of *Reporl on Other Legal and Regulatory
Requirements” of our report of even date

On the basis of such checks as we ¢onsidered appropriate and in terms ol information and
explanations given to us we state that:

1. The Company has not granted / taken any loans secured or unsecured , to/from
companies , firms or other parties covered in the register maintained under section 301 of
the Companies Act,1956.Therefore, the provisions of Clause (iil.a) to (iiig) of
paragraph 4 of the Order are not applicable and hence not commented upon.

2. There is an adequate internal control system commensurate with the size of the Company
and the nature of its business for the income by way of Commission & purchase of
investments,

L ]

. In our opinion and according to the information and explanations given to us, there are
no transactions that need to be entered into a register maintained under section 301 of the
Act. In view of the above clause (v) (b) of para 4 of the order is not applicable,

4, The Company has not accepted any Deposits from the public during the year.

5. In our opinion, the Company has an adequate Internal audit system commemsurate with
size and nature of its business,

6. d) According to the records of the Company, there were no undisputed amounts payable
in respect of Income Tax, Sales Tax, Wealth Tax, Custom Duty, Excise Duty and
Service Tax which have remained outstanding as at the [ast day of financial year. for
a period of more than six months from the date they became applicable other then
Professional Tax amounting to Rs. NIL which have remained outstanding as at the
tast day of financial year, for a period of more than six months from the date they
become applicable

b) There is no disputed amounts payable in respect of Tncome Tax. Sales Tax. Wealth
Tax. Custom Duty, Excise Duty and Service Tax.

7. The Company does not have accumulated losses at the end of the financial vear. The
company has not incurred cash losses during the current financial vear and in the
immediately preceding financial yvear,

8. In our opinion and according to the information and explanations given to us. the
company does not have any dues payable to the financial institutions or bank or
debenture holders.

9. The Company has not granted any loans and advances on the basis of security by way of
pledge of shares.




The special Statute applicable to Unit Fund Nidhi or Murtual Benefit /society are not
applicable to company.

Fl. In ouwr opinion and according to the information and explanations given to us, the
Company has not dealt in shares during the year. All investments at the close of the year
are held in the name of the company.

12, In our opinion and according Lo the information and explanations given to us. company
has pledged its own imvestments in shares towards loan taken by others from bank, the
terms and conditions of the pledged. are not prima facie, prejudicial to the interests of the
company except that the said pledged are not covered by any security.

13. The company has not obtained any term loan during the vear.

{4, On the basis of an overall examination of the Balance Sheet of the Company, in our
opinion and according to the information and explanations given to us there are no funds
raised on short-term basis which have been used for long-term investment.

153, The Company has not made any preferential allotment of shares to any parties and
companies covered in the register maintained under Section 301 of the Companies Act,
1956 during the year.

{6, During the course of owr examination of the books and records ol the company, and
according 1o information and explanations provided by the management, no [raud on or
by the company was noticed or reported during the year.

I17. Clauses (i).(ii).(viil) (xix) and (xx) of paragraph 4 of Companies (Auditors” Report)

Order. 2003 are not applicable in the case of company for the current year. since in our
opinion there is no matter to be reported thereon.

Forand on behall of
B. L. Dasharda & Associa

Chartered ﬁLLcu

F.R. No:
5 ‘Jﬁaat[\’.lehta

Partner
k . MNoz 112489

Place : Mumbai
Dated : 30th May, 2014



BALANCE SHEET AS AT 35T MARCH, 2014

L
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b |

AsAl
e N ERITE
4

A AL
P h3a0n1s

-4

EQUITY AND LIABILITIES
Sharcholders' Funds

Share Capatal

Reserves and Surphus

Son-Current Liabilities
Long-Term Borrowmgs
Peterred Tax-Liability
Cather Long-T'erm Liabiines
|apmge- Ferm Frovisions

Currvent iahilities
Short Term Barrowmgs
Trade Payabley

Cother Current | iabilifies
Shorl-Term Provisioms

ASSETS

Mon-Crurrent Assets

Fixed Assets

1) Tanpible Assels

1) Imangrble Asses

ny Cagtal WP

i Intangable Assers under Development

Som-Current Investments
Long Tesn Loans & Advandes
Crther Non-4urrent Assets

Current Assets

Clarrént Jrvestinent

Inventoncs

Trade Receivables

Shor-Term Logns-and Advances
Caszh arsd Bank: Balkaices

CHber Curment Assels

stznificant Accounting policies and

Motes are forming an integral part of these Financial Statements

SR, D00
= F 7020
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14735822
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|85.611

145395

L

[Z926.309
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TOTAL

| 3,770 5499

5223
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A0 (0
1E7.304

1o d7

1507035
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14,003,993
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Fot and on behalt ol
B L Dasharda & ASsociates

Sushant Melia

JPanner
I\M.a_ oc 112449
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SMEEDAGE COMMERCIALS LIMITEDR

STATEMENT OF PROFIL AND LOSS FOR THE YEAR ENDED 15T MARCIH 2014

1

Vi

Year Bded Year Ended
Plote AL 032 3032043
¥ T T
ITneome:
Rievienue From Operations # #5455 Bih K53
Uther Income :
Total Incams REGM3 B R
Iipenses:
Emploves Benefis Expense =
Cprerating and Oiher Expenses ) T3 2R VES T2
Finande-Costs 1o | 42 I 46l
Drepreciation -
Total Lxpensses 244,980 [ 16533
Profit before Taves und Extraordinary! Exceptionsl ltem 621453 TS0
Extra ordinary! Exceptional ltem E
Profit before Taxes B2} 453 THL300
Provisian for Texation
+ CAIrTenil, Yoear =
- Earlier  ear
[retemred Tax E a
Frofit For The Year (After Tax) 621455 T0.A00
Earning Per Share (Basic & Diluled) 63 07T
Free Vitlue £ )0/ -per share
Signiffcant Acconnfing policies and F T
Motes arve forming an infegral part of these Financial Statements

A pet gt repert b even date anached
For and onbehal Fof
B. L. Dasharda & Ay

MUNMEA

Firm Reg. Mot

Hrmlmlﬁ'ﬁ-ie (] l 128150
['%:lrtl'llm' \ &0
M. Mo 112489

Place  Mumbm
Eddted 30l My 2044

o1 baehall of theToard

lJII:Icc'ﬂ

e

Jayesh B, Bhansali
Frirecio

Mace: hiumbi
Pated 1 3th My 2014




SPEEDAGE COMMERCIALS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2014

3312014 3312013
Year Ended Year Ended
T T

Cash flow from operating achvities
Met (LossiFrofit before tax and Extracrdinary |tems 621453 o300
Mean-cash adjustment to reconcile profit before tax o net cash flows

Depreciation and amortisation expenses 9} 1]
Profit an disposaliwrite off of fixed assets (net) 4} L
Finance Cost a0 ]
Interest |ncome 0 9
Unrealised (Gamiloss o o
Ciperating profit before working capital changes B21453 o000
Maovements n warking capial
Decreasef{increase) in inventonies a L
Decreasefincrease) in trade receivables 0 LE]
Decreasaf{increase) inshor-term loans & advances FH5847 (E5000H0)
Decreasel{increaze) in Other Current Assets a 0]
Degreazef{merease) in long-temm leans & advances {FO0D0g) 1 150000)
Increasel{decrease) inother current liabilities 0376 20167
Increasef{decrease) in long-term provisions 4] ]
Increasel{decrease) inlong-term liabilities a B
Increasaldecraasa) in trade payabla 4 ]
Increasef{decraase) in shor-term provisions 0 D
Cash {used in)/Generated from Operations before tares = TTO67E {20530}
Taxes paid
income TaxFad 0 i
Mel cash (usedin) ! generated from operating activities A TI087E {205349)
Cash flow from investing activties
Purchase of Fixed Assels | including Capital Advances o B
Decreasef{lncreasal in: Shomt-Term Deposits 3 0
Investment 1] 0
Interest recsived 4 ]
Sale of Fixed Assetd a 0
Met cash generatedl {used In) investing activilies By = Q - o
Casfi fiow fromy Financing Activities
Increasel{Decreass) in Long-Term borrowings 0 0
IncreasalDacrease) in Short-Term borrowings 0 i]
Finance Cost 0 0
Dividend paid including dividend tax therson i 0
MNet cash generated’ (usad in) financing activities C 3] 1]
Met increasel{decrease) incash {A+B+C) TTUGTE (29539)
and casheqguivalents
Cash and Cash equivalents | Opening Balance) 167304 216933
Cashand Cash equivalents (Closing Balance) (Refer Mote no 8) S58070 1873594

MNoles:
1] The above Cash Flow Statement has been prepared - ander the “lndirect method” as-set oul in Accounting Standard 3
an “Cash Flow Statlement” and as notified under Companies (Accounting Starndands) Rule 2006 {as ameandead),

2) Previous Year's have been regrouped whersvar necessary.
Agper our reportof even date altached

For'and on behall of
B. L. Dasharda & Associates

El;aﬂjrﬁdﬁc tants '.-,I'LU'IL'-"'B’L";
o coel L -
f e = Firm el

Dirau:!m:%

L - / V)
Sus ant Mehta |
artmer
1 y'c.. 112489
Place  Mumba Flace | Mumbai
Dated 30th May 2014 Diated - 30th May 2014

Jayesh B. Bhansall
[Hrector




SPEEDAGE COMMERCIALS LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2014

COMPANY INFORMATION:
Speedage Commercials Limited ("The Company’) is a Public Limited Company
domiciled in India,

SIGNIFICANT ACCOUNTING POLICIES:

i) Accounting Convention:
The financial statements have been prepared on an accrual basis and under the
historical cost convention o comply in all material aspects, with the applicable
accounting principles in India, mandatory Accounting Standards notified by the
Companies (Accounting Standards) Rule, 2006 (as amended) and the relevant
provisions of the Companies Act, 1936,

All the assets and liabilities have been classified as current or non-current as per
the Company's normal operating cycle and other criteria set out in Schedule VI
to the Companies Act, 1956, Based on the nature of products and the time
between the acquisition of assets for processing and their realisation in cash &
cash equivalents. the company has ascertamed its operating eyele as 12 months
for the purpose of current/ non-current classification of assets and liabilities.

i)  Use of Estimates:
The preparation of financial statements in conformity with generally accepted
aceounting principles requires estimates and assumptions to be'made, that aflect the
reported amounts of assets and liabilities on the date of the financial statements and
the reported amounts of revenue and expenses during the reporting vear.
Differences between actual results and estimates are recognized in the vear in which
the results are known /materialize:

iii) Investments
Long term investments are valued at cost after deducting provision. if any made for
permanent diminution in the value. Dividend income is accounted for on receipt
basis.

ivl Taxes on Income
{#) Provision for current tax lability, 1l any, 1s provided in accordance with the Income
Tax Acl. 1961,

(b) Deferred Tax is recognised on the timing differences, between book profits and tax
profits that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax assel are not recognized unless there is virtual
certainty that sufficient future taxable income would be available against which
such deferred tax assets can be redalized. The carrying amount of deferred 1ax is
reviewed at each balance sheet date.

v)  Provisions, Contingent Liabilities & Contingent Assetls
Provisions  involving substantial degree of estimation in  measurement are
recognized when there is a present obligation as a result of past evenls and it is
probable that there will be an outflow ol resources. Contingent Liabilities are not
recognized but are disclosed in the notes. Contingent Assets are neither recognized
nor disclosed in the linancial statement. o

MnBAl
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SPEEDAGE COMMERCIALS LIMITED
NOTES TO THE FINANCIAL STATEMENTS F(

R THE YEAR ENDED 3151 MARCIH 2014

4
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e

ALAL
A 03204

SHARE CAPITAL

Authorised:

L, 00 D00 Eguaty Shares of F100 cach

Issued, Subscribed and Paid-up:

Q80,000 Equity Shines of & 105 eaelfully paid up B H00, 00

Recanciliation of the shares sutstanding at the heginning and af the eod of the reporfing periid

Eymitv shares

| G En

As-Al
3105201

L0, 000 (R0

Sl March 2014

A1sr Mach 201 %

e Arnoiint
A the bemaning ol the period DR 00 B EAE

A Izzued durmg the year

Nos A moaint
SEO0K Q80N

(ratstanding a1 the end of the period RO o L TRTEI

RO 0G0 S B0

Terms ) richts attached to Equity Shares

The company has only one class of sguity shares bivong apar vishue of 31100- pershane. Bachoeguaty-shareholder w entitled 1o-ome vate per shane.

The company: declares and pave dnadend m Indian mpees, The dividend: propesed by the Board of Threclors is subyect - the approval. sl the

shareholders' i the episuing Annual CGeneral miceting

Dretails of shareholders holding more than 5% shares in the Compaty.

Faquity Shares of T 10/~ el Rilly pail up hal Manch 2014

Jhsl Marcl 2013

Mg THis Y holding

Bhanszall Innovanse Flnaneée Por Lid, |H5tas 199204

Bhansalt Engg Indasiries P, |id LRy R0

Bentley Commercial Baterprised Limiled IEAS00 AE36%. |

Sheratont Propectics & Finance Limned 2UHIZO0 Rl

RESERYES & SURPLL'S

sSurplus in Statement of Profit & Loss

Clpening Balance (Frofit & Loss AAT) 4128758

Add: Profu For The Year 621453

A2

s Proposed [Hvadend -
Tax L Dhvidend =

(hwing Bulangs 4,750,210

OTHER LONG-TERM LIABILITIES

Cihers

OTHER CHRRENT LIABILITIES

Privasion Far Expensies #3458

FEIS Pavibile | sk
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SPEEDAGE COMMERCIALS LIMITED

NOTES TOTHE FINANCIAL STATEMENTS FOR THE YEA RENDED ST MARCH 2014,

B

NON-CURRENT INVESTMENT (At Cost]

As at 31032014

Asat3103.2013

Sheraton Propertics & Finance Limited

AGOREGATE WALTIE

OUCOTEDR SHARES LOMNG TERM

M- Book Value of Unguoted Shares
R, warket Value of Coted Shares

TONTAL

bank for loan taken by company under same management.

LiXANS & ADVANCES
{Leesecured. considensd gond unlbess stated otherwisel

Security Deposits

1A
Advanoes Recaverable in Cash or Kind

L
Other Loans and Advances
Advance Incorne-Tax (netof provisions)
Inter Corporate Depaokits
Swnudey creditors with debin Balances

(7}

Tousf (A+H+CH

CASH & BANK BALANCES

ash i Bland
Halanoes with Schediiled Banks

Face Holding Book Value Holding Bonk Vialoe
Value
Mame af the Company per MNos s, Mg I,
Share
THER THAN TRADE:
Equity Sharcs Fully Paid Lip
~={hacted
Bhansali Enginecrmg Polymers Lunited k| B2a400% F2 400371 B2a400% 12,409,371
Styeohuton (ARS ) India Lumited .10 £ t] TRCEED M) FRERAR
1 Fermerly, TNECYS 1172
Linmted Spiris |.ad T4 300 | T987 3} 13987
{Formerly Medowell Limited
i Imcluding 50 Bonus Sharcs)
Supreme Indusimies | imited .0 1504 10,153 1504} 10153
(Including 75 Boais Shares)
BASE Limited T4 AlMA | £ e i PG F32
Polvehénn msited 10 £ | 3400 f [ 3400
Cll 1] 224K 451 544 el g1 451 544

12926599

104 70,730

104,702,730

The company has pledged its shares of Bhansali Engineering Polymers | imited as collateral security in favour of lender

Non-{urrent
A Al As Al
FIA3.2014 J032ni3

{2.926:5144

I O03 03

201,603,065

Current
As Al
JLOE 2004

Ag Al
31032013

R0 [EERLEN] E RN
& = (WEE!
LR [F] 1 SO0 | 153 HEN 00
A5 000 130,000 1,153 BHL000 I
As AL As AL
JTUFI0T4 JLAS.200S

1953408
Tk ik
958,070

168,268
228

187,394
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RENVENUE FROM OFERATIONS
Crormmmsson
Fhvrckend

OTHER EXPENSES

Adversemen|

Frabimye fies
Auditor's Remuneration

Andit Fees
Taxatuoen Matter
legal & Profissional Charpos
Listng Foees' & Ciher Charpes
Postage
Printing & Stationery
Protessional Tax
Wiehsile Chiries
[mterest on D5 Lite Pavmenl Charges

FINANCE COSTS
Hank £ hiarges

Year Ended
31032014

25,300
841,233
866,433

115,319
>0

2800

B I 33708
Al

20713

19544

7,804

2500

3,500

243,238

| L
1,742

1,0

115072

Year Ended

032008

28508
B350
866,833 |

14 B3

S0 (HI
([
29313
q.029
260
2500
350K
148,

46
1461 |
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————

1 1) Deferred Taxation :

a. In the absence ol any significant deferred tax assets and liabilities no provision for
deferred tax has been made as required by the Accounting Standard - 22 "Accounting
for Taxes on Income" issued by the Institute of Chartered Accountants of India,

b. Provision for Current Year Income Tax if any has been made in the accounts for the

financial year as per Income Tax Act 1961,

12} Earning Per Share;

s Net Profiv(Loss) after tax attributable 1o
the equity shareholders

«  Number of equity shares outstanding at
the end oFthe vear (NOS)

» Weighted average number of shares
outstanding during the year (NOS)

s HBasic & Diluted carmings per share
(% Per cquity shares of % 10 cach)

CURRENT PREVIOUS
YEAR YEAR
621453/ 7.50,300/-
980,000 480,000
980,000 9,80.000
063+ 0.771-

13} There are no employees during the year hence the company has not provided lor  the
employees liability as required by AS-15 revised 2005 "Employee Benefits™.

14) Segment reporting in aceordance with Accounting Standards 17 is not applicable 1o

Compainy,

15) Contingent Liability: NIL.

163 Related Pardy Disclosure:

As per Accounting Standard 18 jssued by the Institule of Chartered Accountants of
India the Company’s related parties and transaction are disclosed below:

(1) List of related parties where control exists and related parties with whom transactions

have taken place and relationships:

(a) Particulars of Key Management ersonnel:

Sr. No. | Name of Related Party Relationship
1. | Bubulal M. Bhansali Director ;‘;} S
2 Javesh B, Bhansali [Director é n‘-a:.le‘;;,\'-‘ﬁqn

-‘ r~
{[Q Firin Req, Ng.
L s\ Tizatsy



SPEEDAGE COMMERCIALS LIMITED
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(b) Particulars of Enterprises nder Commaon Control of Key Management Personnel and
where there are (ransactions:

Sr. No. | Name of Related Party

1L Bhansali International Pvi. Lid.

2. Bhansali Engineering Industries Pvi. Lid.

(i) Transactions during the yvear with related parties:

Enterprises Under Common Control |
Nature of Transactions . ‘-‘_f Key Managerial Person
{Excloding Reimbursements)
Current Year Previous Year
(a) Deposit Given & (Returned) by Company (T.1.00,000) T.8.00.000
Balance as on 31st March. 2014 - |
{b) Shown under Loans & Advances T.8.50.000 <.9.50:000

17) Previous year figures are rearranged/ regrouped wherever necessary.

For and on behalf of Forang or behall of the Board
B. L. Dasharda & associates 5
Chartered Accoufitants :
BB Nt lm - ) B.

n L/J % Director

L g J,_
Sus Emf @W
Rartper ayesh B, Bhansali

Director

M. No.: 112489

Place : Mumbai Place : Mumbai
Dated : 30th May, 2014 Dated : 30th May. 2014



