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          10thMay, 2022 

To, 
BSE Limited 
Corporate Relationship Department, 
2nd Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 
 
Security Code: 512291 
 
Sub: Outcome of Board Meeting – Tuesday, 10th May, 2022 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30and 33 read with Schedule III and other applicable 
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please be informed that, the Board of Directors of the Company 
at its meeting held today, inter-alia, considered and approved the following: 
 

1. Standalone and Audited Financial Results for the quarter and financial year 
ended 31st March, 2022 and took note of the Audit Report issued by the 
Statutory Auditors of the Company; and 
 

2. Approved the appointment of M/s.  B. L. Dasharda & Associates, Chartered 
Accountants (F.R.No.: 112615W), as the Statutory Auditors of the Company 
for a period of five years from the conclusion of ensuing Annual General 
Meeting till the conclusion of the 42nd Annual General Meeting of the 
Company, subject to the approval of the Members at the ensuing Annual 
General Meeting. 
 

Further, We would like to state that M/s. Azad Jain & Co., Chartered Accountants, 
Mumbai (FRN - 006251C), Statutory Auditors of the Company, have issued 
AuditReports with unmodified opinion on the Financial Results for the quarter and 
yearended 31st March, 2022. 
 
The Board meeting commenced at 4.30 PM and concluded at 5.00 PM. 
 
Accordingly, we hereby enclose the following: 
 

I. Audit Report on Standalone Audited Financial Results for the quarter and 
financial year ended 31st March, 2022, issued by the statutory auditors of 
the Company; 
 

II. Copy of Standalone Audited Financial Results for the quarter and financial 
year ended 31st March, 2022; 
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III.  Declaration with respect to unmodified opinion on Financial Results. 
 
Request you to take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For Speedage Commercials Limited 
 
 
 
 
Meenakshi J. Bhansali 
Director 
(DIN-06936671) 
Encl: as above 
 



AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

CNDEPENDENT AUOITOn'S REPORT ON QUAlt'll:IU.Y STANDALONI: flNANUAI. 
RESULTS AND YEAR TO DATE RESULTS 011 1111: COMPANY l'!JHSUAfS_'f TO 
REGUl.ATION 33 OF SEBI (JJSTING OIJLIGATIONS AND DISCLOSURE 
REQUJREMENTS) REGULATIONS, 2015 

To, 
The Board of Directors of 
Speedage Commercial Limited 

Opinion 
\"le have audjted the accompanying Statement of standalone financial resulls of Speedage 
Commercial Limited ('the Company') for the quarter and year ended 31.i March, 2022 ('the 
Statemenl1, attached herewith, being submitted by the Company pursuant to lhe requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, WIS, 
as amended (' the Regu lation'). 

In our opinion and to the best of our information and according to the explanations given to us, 
the statement 

a. is presented in accordance with the requirements of Regulation 33 of the Regulations; and 

b. gives a true and fair view in conformity with Indian Accounting Standard 34 "Interim 
Financial Reporting", (Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 
(the "Act") read with relevant ruJes issued thereunder and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and other 
financial information of the Company for the quarter and year ended 31st March, 2022. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standards on Auruting ("SA" s) 
specified under Section 143(10) of the Act. Our .responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 
section of our reporl We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of Inrua ("ICAI") together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

·· responsibilities iJl accordance with these requirements and the !CAi's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's Responsibilities for the Standalone Financial Results 
This Statement, is the responsibility of the Cornpa.ny's Management and clpproved by the Board 
of Directors, has been rompiled on the basis of standalone financial statements for the year ended 
31sl March, 2022. lhe Company's Board of DlrPclors ,1re responsible for the prepMc1tion dfld 
presentation of the Standalone Finilncial Rcsulls 1l1al givf a true an~I fuir view of lhe net profit 
and other comprehensive income and otJ1cr flndncit1I information ln accordtlm'e with the 
recoy,nition and measuremcml principles laid down In Jnd AS 34, prt>snlbcd uml~'r Section 133 of 
the Act, read with rt'levant rules issuL'd tJ1t>reundt.'r ilnd olher accounlin~ principles generally 
accepted in India and in complic111cc wilh l<l'gulalion 33 of tJlC~ Uslinp, Rt'~ula t ions. This 
responsibilily also indud~ main tenann• of t1d<'quc1tc .wcounling rcrnnJs in dt'rordancc wilh Lhe 
provisions of lhe Ari for safeguarding the dSSCls of ltw Company cmd for preventing .md 
detecting fraud& c1nd otJwr irrep,ularilK>s; st•k'<'lio n and c1pplirat.i,l>1\:J-0~1ropri.1te 1m:ounting 
policies; makiny, judgmenli, and estimah:'S th111 are n•.ison.ib~t·~~. I; .rnd the design, 
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imple.mentatio n an~ maintl'ndncc of Rdcquclt<' interna l finonci.il controls that were operating 
effa· t1 vely for ens unng the accurar and completeness of the accounting records, relevant to the 
preparation and presenta tion of the Sldndalonc Financial Resul ts that g ive a true and fair view 
and is free from mRterial misstatement, w hethe r due to fraud or error. 

ln preparing the Standa lone Financia l Results, the Board of Directors are responsible for 
assessing the Company' s ability, to continue as a going concern, disclosing, as applicable, matte rs 
rela ted to going concern and using the going concern basis of accounting unless the Board of 
Di~tors eithe r intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

OUT objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a mate rial 
missta tement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic d ecisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for ow opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from e rror, as fraud may involve collusion, forge ry, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimat.et; made by lhe Board of Din.'\tors. 

• Eval uate tJ1e appropriateness ilnd reasonableness of disclosures made by the BoMd of 
Direcl.or1. in terms of the req uirements specifi('d und('r R('gu la lion 33 of the Listing 
Regula tions. 

• Conclude on tJw approprialen1">& of the Board of Directors' ust> of the going concern bctSis of 
accounting and, based on the audit <>v idence obtaint>cl, wht>ther c\ materi,11 uncert,1inty e\ ists 
re latrd to ew nts or cond itions 1ha t may r as t significdnl doubt on tht> ctbilily of tlw C'ompdny 
to continue as a goinr, concern. Jf w1• conclude thill ,, rnatl'ri,il unrerta inty l'xbh , wt> ,,w 
rt>quired lo draw a ttr ntlo11 in our ,1udilo r's report to tlw re l,tted d isclosurt.'S in the St<1tement 
or, if 5uch di'ielosu rei. are inadPq ui11l', 10 modify our opinion. O ur conrlusions . .u:c bt15ed on 
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lhe audit e\•idenc(' obtained up lo lhe dale of our auditor's report. However, future events or 
ronditions may rause the Company to cease to continue as a going conrern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the 
underlving transactions and events in a maru1er that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

We communical'e with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our a udit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethicaJ requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 
The statement includes the results for the quarter ended 31st March, 2022 being the balancing 
figure between the audited figures in respect of the full financial year ended 31st March, 2022 and 
the published unaudited year to date figures up to the third quarter of the current financial year, 
which were subjected to limited review by us, as required under the Regula tions. 

for Azad Jain & Co 

Clulrtered Accou11tants -=--

Fir~~: tio N~00625lQD~{N ,-~··.~ 
~ r ~ fi.\ 11' \ 

J _,, c. _o\\J.'Jt;: I CA Ri h Verdia ~ . ~.;T'' r: ,' 
Part11.er \"i.;. __ J/. 

~ f'£1!EO •'! 
Memben.hip Number: 400600 •· ~-··" 

Place: Mumbc1i 
Odil': lQUo Mdy, 2022 



SR P A R T I C U L A R S
NO 31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021

Audited Unaudited Audited Audited Audited
INCOME

I Revenue  from operations (Net) 0.37                 -                   0.36                 0.37                 0.36                 
II Other Income 85.74               87.82               0.01                 258.52             42.00               
III Total Income (I+II) 86.11               87.82               0.37                 258.89             42.36               
IV EXPENSES

(a) Cost of materials Consumed -                   -                   -                   -                   -                   
 (b) Purchase of stock-in-trade -                   -                   -                   -                   -                   

(c) Changes in inventories of finished goods, work-in-progress and -                   -                   -                   -                   -                   
      stock-in-trade -                   
(d) Employee benefits expense 9.72                 -                   0.45                 9.72                 1.80                 
(e)  Finance Cost 0.15                 -                   -                   0.15                 -                   
(f) Depreciation & amortisation expenses -                   -                   -                   -                   -                   
(g) Other expenses 2.12                 0.58                 0.95                 6.91                 5.15                 
TOTAL EXPENSES (a to g) 11.98               0.58                 1.40                 16.77               6.95                 

V Profit/(Loss) before exceptional and extraordinary items and tax (III - IV) 74.13               87.24               (1.03)                242.12             35.41               
VI Exceptional Items -                   -                   -                   -                   -                   
VII Profit/(Loss) before extraordinary items and tax (V- VI) 74.13               87.24               (1.03)                242.12             35.41               
VIII Extraordinary items -                   -                   -                   -                   -                   
IX Profit/(Loss) before  tax (VII -VIII) 74.13               87.24               (1.03)                242.12             35.41               
X Tax Expenses
(i) Current tax 19.81               21.73               -                   61.86               9.17                 
(ii) Deferred tax -                   -                   -                   -                   -                   
XI Profit/(Loss) for the period ( IX- X ) 54.31               65.52               (1.03)                180.25             26.24               
XII Other Comprehensive Income (net of tax) (3,366.38)         (1,575.72)         (512.27)            (1,094.94)         9,266.56          
XIII Total Comprehensive Income/(Loss) for the period (XI +XII ) (3,312.07)         (1,510.20)         (513.30)            (914.69)            9,292.79          
XIV Paid Up Equity Share Capital 98.00               98.00               98.00               98.00               98.00               
XV Earnings per share (Face Value of 10/- each)
(i) Basic 5.54                 6.69                 (0.11)                18.39               2.68                 
(ii) Diluted 5.54                 6.69                 (0.11)                18.39               2.68                 

Notes:
1

2

3

4

5
6

For Speedage Commercials Limited

Place : Mumbai Director
Dated :10th May, 2022 DIN:06936671

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022 UNDER IND AS

(  in lakhs)  (Except Earning per share)

The Company operates in a single segment only.

In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Unaudited Standalone Financial Results of the Company are posted on
Company's website (www.speedagecommercials.in) and on the website of BSE Limited (www.bseindia.com), where the Company's shares are listed.

Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable.

The Audited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting
Standards (IndAS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI)
under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, ["SEBI (LODR) Regulations, 2015"], as amended.
The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on 10th May, 2022.  

Quarter ended

Meenakshi J. Bhansali

Year Ended

The figures for the quarter ended 31st March, 2022 and 31st March, 2021 are the balancing figures between the audited figures in respect of the full financial year and
the reviewed year-to-date figures up to third quarter of the respective financial year.



( in lakhs) ( in lakhs)
Sr. 
No.

Particulars
As at 31st 

March 2022
As at 31st 

March 2021
A - Assets
1)  Non-Current Assets
(a) Property, Plant and Equipment -                   -                   
(b) Capital work in progress -                   -                   
(c) Intangible assets -                   -                   
(d) Financial assets

 (i) Non-current investments 10,822.97        11,806.14        
 (ii) Loans -                   67.00               
 (iii) Other financial assets -                   -                   

(e) Other non-current assets -                   -                   

` Total Non-Current Assets (A) 10,822.97        11,873.14        

2) Current Assets
(a) Inventories -                   -                   
(b) Financial assets
   (i) Trade Receivables -                   -                   

(ii) Cash and cash equivalents 20.81               11.48               
(iii) Bank balances other than (ii) above -                   -                   
(iv) Loans -                   23.00               
(v) Other Financial assets 150.00             -                   

(c) Other current assets 0.03                 -                   

Total Current Assets (B) 170.84             34.48               

Total Assets (A)+ (B) 10,993.81        11,907.62        
B-  Equity & Liabilities

1) Equity
(a) Equity share capital 98.00               98.00               
(b) Other Equity 10,893.84        11,808.53        

Total Equity (A) 10,991.84        11,906.53        

2) Liabilities
Non-Current Liabilities
(a) Financial Liabilities
     (i) Long term borrowings -                   -                   

(ii) Other Non Current Liabilities -                   -                   
(b) Long term provisions -                   -                   
(c) Deferred tax liabilities (Net) -                   -                   

Total Non-Current Liabilities (B) -                   -                   

Current Liabilities
(a) Financial Liabilities
       (i) Short term borrowings -                   -                   
      (ii) Trade payables
          a) total outstanding dues of micro and small enterprises -                   -                   
          b) total outstanding dues of creditors other than micro 
              and small enterprises 1.07                 0.64                 
     (iii) Other Financial Current liabilities -                   -                   
(b) Other current liabilities 0.05                 0.02                 
(c)Short term provisions -                   -                   
(d) Current tax liabilities (Net) 0.85                 0.43                 

Total Current Liabilities (C) 1.97                 1.09                 

Total Equity and Liabilities (A)+ (B) +( C) 10,993.81        11,907.62        

AS AT  31ST MARCH, 2022
STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES



Particulars
Year ended   

31st March, 2022
Year ended   

31st March, 2021

Cash flows from operating activities
Profit before tax  as per statement of profit and loss 24,211,645                           3,541,191                         
Adjustments to reconcile profit before tax to net cash flows
         Depreciation of property, plant and equipment -                                         -                                    
         Amortisation of Intangible Assets -                                         -                                    
         Profit on sale of Investments (net) (290,826)                               -                                    
         Interest income (252,365)                               -                                    
         Dividend income (25,851,778)                         (4,199,535)                       
         Finance Costs 14,595                                  -                                    
        Unrealised (Gain)/Loss -                                         -                                    
Operating profit before working capital changes (2,168,729)                           (658,344)                          
Movement in Working Capital: 
          Decrease / (increase) in Trade and other receivables                          -                                         -                                    
          Decrease / (increase) in bank balance other than cash and cash equivalents       -                                         -                                    
          Decrease / (increase) in other non-current financial assets -                                         -                                    
          Decrease / (increase) in other current financial assets (15,000,000)                         -                                    
          Decrease / (increase) in Other non current assets -                                         -                                    
          Decrease / (increase) in Other current assets (2,700)                                   -                                    
          Increase / (Decrease) in Trade payable 42,934                                  -                                    
          Increase / (Decrease) in  Provision -                                         -                                    
          Increase / (Decrease) in  financial liabilities -                                         -                                    
          Increase / (Decrease) in Other current liabilities 2,710                                     (78,336)                             
Cash generated from/(used in) operations (17,125,785)                         (736,680)                          
          Direct taxes paid, net of refunds (6,143,702)                            (874,652)                           
Net cash flow from/(used in) operating activities (A) (23,269,487)                         (1,611,332)                       
 
Cash flows from investing activities

Purchase of Property, plant and equipment including CWIP -                                         -                                    
Proceeds from sale of Property, plant and equipment -                                         -                                    

       Proceeds from Purchase of Investment (10,886,703)                         (31,845)                             
Interest income 252,365                                -                                    

       Loans Given -                                         (2,000,000)                       
       Loans Returned 9,000,000                             -                                    
        Dividend income 25,851,778                           4,199,535                         
Net cash from/(used in) investing activities (B) 24,217,440                           2,167,691                        
 
Cash flows from financing activities

Finance Costs (14,595)                                 -                                    
Proceeds/(repayment) of current borrowings -                                         -                                    
Dividend on equity shares (including dividend distribution tax) -                                         -                                    

Net cash from/(used in) financing activities (C) (14,595)                                 -                                    
 
Net increase / (decrease) in cash and cash equivalents (A+B+C) 933,357                                556,358                            

Cash and Cash equivalents at the beginning of period 1,147,542                             591,184                            
Cash and Cash equivalents at the end of the year (refer Note 8) 2,080,900                             1,147,542                        
Notes:

(Amount in )

SPEEDAGE COMMERCIALS LIMITED
Standalone Statement of Cash Flow for the Year ended  31st March, 2022

1. The above Cash Flow Statement has been prepared under the 'Indirect method' as set out in the Ind AS-7 on Statement of Cash Flow as 
notified under Companies (Accounts) Rules, 2015.
2.Previous year's figures have been regrouped and rearranged wherever necessary.
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          10thMay, 2022 

To, 
BSE Limited 
Corporate Relationship Department, 
2nd Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001. 
 
Security Code: 512291 
 
Sub: Declaration of un-modified opinion with the Audit Report on Standalone 
Financial Results for the quarter and financial year ended 31st March, 2022. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, we declare that the 
Statutory Auditors of the Company, M/s Azad Jain & Co., Chartered Accountants, 
Mumbai (FRN - 006251C), have issued the Audit Report with unmodified opinion in 
respect of Standalone Audited Financial Results of the Company for the financial 
year ended 31st March, 2022. 

Request you to take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
For Speedage Commercials Limited 
 
 
 
 
Meenakshi J. Bhansali 
Director 
(DIN-06936671) 
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